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Summary:

This study aims at defining the theoretical framework for both FDI and tourism and
clarifying the impact of foreign direct investment on the promotion of the Algerian tourism
sector between 2000-2016.

The analytical descriptive approach was used to answer the problem of the subject,
the standard applied study reached an explanation of the relationship between foreign
direct investment and the incomes of the tourism sector in Algeria, by having long-term
equilibrium relationships also known as cointegration regression and short relations or
known as models error correction between according to angel and granger, and the
relationship economically acceptable, statistically and record, this shows the effect of
foreign direct investment in the promotion of the algerian tourism sector in the short and
long term

Key words: Foreign direct investment, tourism, tourism investment, revenues of the
Algerian tourism sector.
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Y
Mean 229.2353
Median 219.0000
Maximum 367.0000
Minimum 100.0000
Std. Dev. 94.00767
Skewness 0.126469
Kurtosis 1.799724
Jarque-Bera 1.065787
Probability 0.586904
Sum 3897.000
Sum Sq. Dev. 1413991
Observations 17
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X
Mean 1451.411
Median 1506.730
Maximum 2753.760
Minimum -584.0000
Std. Dev. 876.3860
Skewness -0.465159
Kurtosis 2.999285

Jarque-Bera 0.613057
Probability 0.735998

Sum 24673.98
Sum Sq. 12288839
Dev.

Observation 17
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Dependent Variable: Y
Method: Least Squares

Date: 05/09/18 Time: 07:07
Sample: 2000 2016

Included observations: 17

Variable Coefficient| Std. Error| t-Statistici  Prob.
C 195.7025] 45.49459] 4.301664] 0.0006
X 0.023104| 30.02704| 3.854225  0.0064
R -squared 0.344639] Meandependent var | 229.2353

Adjusted R-squared | 0.317184| S.D. dependent var 94.00767
S.E. of regression 94.81194 Akaike info criterion | 12.05180

Sumsquaredresid 134839.6| Schwarz criterion 12.14982
Log likelihood -100.4403| Hannan-Quinn criter.| 12.06154
F-statistic 50.72970| Durbin-Watson stat | 1.857936
Prob(F-statistic) 0.006416
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 3.803446 Prob. F(2,13) 0.1125
Obs*R -squared 5.22229  Prob. Chi-Square(2) 0.2360
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Heteroskedasticity Test: ARCH

F-statistic 3.493939  Prob. F(1,14) 0.1160
Obs*R -squared 2.578457 Prob. Chi-Square(1) 0.2182
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9
Series: Residuals
8 4 Sample 2000 2016
7 | Observations 17
6 - Mean -1.25e-14
5 | Median -16.97969
Maximum 174.7901
4 Minimum -121.4193
3 Std. Dev. 91.80126
N Skewness 0.527071
2 | Kurtosis 2.125288
15 Jarque-Bera  1.329070
o Probability 0.514513
-150 -100 -50 o 50 100 150 200
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Dependent Variable: DY
Method: Least Squares
Date: 05/09/18 Time: 16:40
Sample (adjusted): 2001 2016

Included observations: 16 afteradjustments

Variable Coefficient Std. Error  t-Statistic  Prob.
DX 0.010219  0.015399 5.66363 0.0177
E(-1) -0.170625 0.160055 -7.06604  0.0044
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Null Hypothesis: Y has a unit root
Exogenous: Constant

Bandwidth: 1 (Newey—-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -0.992008 0.7294
Test critical values: 1% level -3.920350
5% level -3.065585
10% level -2.673459

ple o\l cbtfu gl Y aylyda)

Null Hypothesis: Y has a unit root
Exogenous: Constant, Linear Trend

Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -3.007771 0.1600
Test critical values: 1% level -4.667883
5% level -3.733200
10% level -3.310349

el do¥1 Bl & Yy el

Null Hypothesis: D(Y) has a unit root
Exogenous: Constant

Bandwidth: 3 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -5.676419 0.0004
Test critical values: 1% level -3.959148
5% level -3.081002
10% level -2.681330
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Null Hypothesis: D(Y) has a unit root
Exogenous: Constant, Linear Trend

Bandwidth: 3 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -5.409376 0.0033
Test critical values: 1% level -4.728363
5% level -3.759743
10% level -3.324976

el (s 5dl 3 X gyl !

Null Hypothesis: X has a unit root
Exogenous: Constant

Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -2.547046 0.1237
Test critical values: 1% level -3.920350
5% level -3.065585
10% level -2.673459

ple a\;\jcwq Spdl & X dyylpdixal

Null Hypothesis: X has a unit root
Exogenous: Constant, Linear Trend

Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -2.366267 0.3802
Test critical values: 1% level -4.667883
5% level -3.733200
10% level -3.310349
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Null Hypothesis: D(X) has a unit root
Exogenous: Constant

Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -5.380773 0.0008
Test critical values: 1% level -3.959148
5% level -3.081002
10% level -2.681330

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(X) has a unit root
Exogenous: Constant, Linear Trend

Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -5.714750 0.0020
Test critical values: 1% level -4.728363
5% level -3.759743
10% level -3.324976

PP b o wbliy ssand) G 311 A dy) il

Null Hypothesis: E has a unit root
Exogenous: Constant

Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -5.014714 0.0015
Test critical values: 1% level -3.959148
5% level -3.081002
10% level -2.681330
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Null Hypothesis: E has a unit root
Exogenous: Constant, Linear Trend

Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips—Perron test statistic -4.761799 0.0095
Test critical values: 1% level -4.728363
5% level -3.759743
10% level -3.324976

Al g sl w0
Pairwise Granger Causality Tests

Date: 05/09/18 Time: 16:51
Sample: 2000 2016

Lags: 2
NullHypothesis: Obs F-Statistic Prob.
X does not Granger Cause Y 15 1.82833 0.2105
Y does not Granger Cause X 0.69573 0.5213
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208.1 2000
1107.9 2001
1065 2002
638 2003
882 2004
1145 2005
1887.6 2006
1472.9 2007
26321 2008
2746.4 2009
2301 2010
255581 2011
1499 2012
1691 2013

uncatade- wold investment report 2014 e e YL (il slae) (e

(http://data.albankaldawli.org/indicator/BX.KLT.DINV.CD.WD)
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0.297 102 2000

0.412 100 2001

0.628 111 2002

0.850 112 2003

1.840 178 2004

1.640 184 2005

1.840 220 2006

2.260 219 2007

2.080 323 2008

1.770 246 2009

1.554 246 2010

1.664 209 2011

1.774 217 2012

1.814 367 2013

1.991 347 2014

1.6089 2015

Source : World Development Indcators (WDI), November 2015

World Travel and Tourism Council Data, 2016
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