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Abstarct

This study addresses the problem of financing small and medium enterprises and the challenges
faced by the alternative financial market to finance them in algeria.

Algeria's stock market has shown its intention to keep pace with the development that has
reached international stock markets, in order to play its role in economic development, and perhaps
financing small and medium enterprises that are considered by all researchers as a means of
advancing economic and social development. Where necessitated activate and stimulate the
financial market launch of a new market for small and medium-sized to support this vital sector in
the economy.

The study concluded that the most important challenge faced by the alternative financial market
in Algeria is to combat the parallel economy and to spread the financial culture of the economic
agents.
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small and medium enterprises, financial market, finance.
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	IV. التحديات التي تواجه السوق المالي للمؤسسات الصغيرة والمتوسطة في الجزائر 
	لابد من تشخيص المشاكل والعقبات التي تحول دون فعالية السوق المالي للمؤسسات الصغيرة والمتوسطة وذلك حتى يتسنى لنا إقتراح الحلول التي من شأنها أن تساهمم في تفعيله، وعموما يواجه هذا الأخير مجموعة من العراقيل أهمها: 
	4-1-1. معوقات إقتصادية 
	تتعلق بالنظام الإقتصادي عامة والنظام المالي خاصة، ويمكن توضيح أهما في ما يلي[ عثماني، 2012، ص:15 ]: 

