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. ( ._,; .,..._I.I �I ;� r- ;:,_,,..,;; ;,,- , � ,_,Lr .fa >.h-.;; ;_,; _,..,.;.1 i,.........,J 
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J .:.,1... µ1 _, J _,,1..!, _,,,. j J'J.,.. .;.,-' ,._lUI J_,...) j,-1> i....W, .;.,\$" _,.:JI � ;,i.J 

. ..; ,-!I,:;,- c,)-1 : J.,.....i.11 oJ ..,;.1 a ,:;1 u! 1..6� .:J"" ,;!' ..;,L.i.,.i:.:il 

• ,:,.,1.-1.d.l ;J\$" ,.\..! ),W1 J,,Li.i J ...,.. �I 

,, )•••'(,) .,_.,._1 ;w i..;l.,:;J , ,........�. ,;,.,..t -, .. a •• J! ,.:...l.>.....ll ,n,-t. J.,J, J,,01 

. ;1..::-'f• 
_, i,.!\l.l ..;,W...1 jU:.l �.,.., Kus' .:..i,.U.:l. .,l\lJ ,.;_,..Jl <) J_,U:11 J j..J\ W..:i .;..,� 

. 1..6•.1_, ... 1 .J..,....; 

. .:..,'., ,.W.1 J U.U.... � _, ._lll, C L..u'il J .,_.'.J.1 J\.,; <) ;,,! ,.:J' _.,.W.1 ,j> _, j-,JI 

j)I..,,. ._.,, ..,il.l.! J.rl J ,;..,...:!I,/ .,.1i..}I .J'"'"' j.-at, JUI r-Jd' J JI_,.:.)! .J.,-,t, ,�, - 

' .5 7 ., ,, f • ....... ,,- r , , ,,... (-_,,; ..r-� 

58/,�;.·�" .... 

I 
' 
[ 
[ 

[ 
r 
L 

[ 
[ 

' 
[ 
r 
L 

[ 
r 
' 
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ULA _,. ..f_.;; , ( <i•l..ci!) >. d, oi i.,uS'.,!l .;,I� .d � o.a J: •• sl\o <.µ. J l.,ll!.1 .;,\..JJ.\ v' �\1 
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: \...--_)\:ll, J _,..ul.• .J -Y � l.S" U ,.-f Jl 't\ y � ..:, Jt.::; � J <J_,.ll ._,J. )1 <.$ .r-" .fa 0.4 JJl.,,.:.,--"J >) 

.1,1�-,:,l.,I,. "I-.:.� ,-JI -..,W _,:Si J!%1 

... , _,...J -�_,QI-_>;-..,, )'j, %0.6-1 

JI ),-1 -1.,,.\ - ....... .,.i.1 %0.3-0.S 

- l.tJ.,.. - .,..... -.)\, .,...JI % 0.3 _.,. J.i! 
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. ..s. :;}J � c1,}11 .>t.!:.-J o.>1.c-t, o,)\.JJI J,_,...:11 ,)s- p$' -u- JI �'11 -3 
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,..U. i .,.,_ii .:.,\S" r-1! , '·" ;,!\ e1_,11, l,l j"" ,_;!,.:, t, r J 'l)l.!:... 'ti .:.,\.,, �\ .,.: J ..;,w.1 -5 
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..:,L._,l.J.I ,J-, ,1..,J,.;J CL.,;')\......}\.-\._..-��\,,. <j_,..!.1 -....1,,J" � �I \.a jl,, .J J 
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t.,.-.,W Ji_,..; J,,-i c.:" ..!.U� J i.,!L!.I d\ r- )'1 JJ.1..!... .fa , � e .1 "'L..I .r Jt!.1 .,i,.-:11 1.-1.,- ...,, t.. 

,..,... ..!..� .:...,; ..:,\' � • .u. .r ......_, ,; _,...J.l ,Ji1 -1 ,_J! : , t.i.,.1.£ �_,:...., o,t,1J i � \•1 ,.u 

, Jt.1 ,,r,:11,._1.,.- ,....,.. ,/ J µ1 � J ,;,1-a'fl c)L..), C"'1.,. C"" ....,_....,.. ... ; ..:.,t.;.....ll J,i... 

• ,!.I.\, .....W ,!..,,,..!.• W. •l,,. .;.,I� •..U. ,/ <J .,...!I J.UI J .,._II i,U:....j o-c- ,.. __,.;. 

_.......,. ..!.U> J J_,...)I j!"Y. (7'.) .;,\J_,lo:ll, .;,6-'i-'f o- .i,,.i...� <irl' jUI J.,...J' ..:,� 

_,...!..,... !'""! JIA "'� 1 , ..:} .• ·� I.ti.>., x.. � .:;-, J :.JUI ;,.,.;Ii 1.-t,.. J <j.>L,.cl)'I t')'""')il e'I.J! 

,J ,..11 .J_,..&11 {. \ia.ill ,._,t :J}J• t .,All 

..:...,\.> .j," JJ,1.1 t:f' ,:.,iol,,..! .!Ii!\+<,- "F"'f ;_... J ,;_,...11 !)_,...ii t_l.l...Ji .,i). f!:".,, ..:,.1.,. 

J <-,tl.l, ;,1,j J i.,)\ll ..:.,L- Jl.1 J iJ J'> l e,. o,. � J O..n.ll Ji.,...! .,,;. J , ..:..L.,:....11 Jll Jj .i... i.lJL 

, ....;l,. �I .:,. .. .,.:.:....!J ri...1 JWI � J IS" J� ,l W1 � C: l..i.l)'I 

i..1.1\.0 ..::.,',�., ..:.A;,,Wll ?1} 1J ,;i I JUI.,,.,,....,. ,:.,l.,.I,... j.i ,s.,.ai-1 ;)�1 t.llo..a.�.,.) � 

,%24 J! %21:.,,. \.. 0,-11...rZ <) .:..J.,.J ..!....,.; i...&;)J � ..:.,'j.i..., '--I.!).):,,, .,.L.. ..-.... 

,.,. 1 ..... , ri J,s, t. u.; � .:11..o ..,! ,sf, �'11 <..,.....;11 '-;..;;,., .,� .. u .;r�., i.wu11 v1,..u.....u 1 4;,. • 

. 1 
..!,L..1; (.. ·, JI. Ji-11 J r-l-1 J ...,;... -.1.'li ..;,,'J.i..., :J ..__; A.. ,,Pl..a[ .J .:"'"" Jl ... _.j 

1fuwe.!!mc,usa, � f'111urotn Uflfll>ttdo � l'ilu:ncm'd l'a&rwuu �"". 
Enoeognements pour l'F,syp!e, la Jonlaio1e 01 le 1.,1,111, TI!esc pour le DoclonJ. ,!< Scic,nc,s &.onom.ques. !-1oul!e de 
Droll "' � � &.ooom1ques, rumveml.t de Uimge,, r12. 
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1991 
-7.8% 

j 1990 
-4.7% 

1989 

- 9.7% 

�,.) j\11 .J.r:JI J.i t, i.fa p,; ,r'; ,:.A·_ -� �Ll,J ...:.A,..;\...:ll �\i, C: .;i J_..J.- �-- c"" .:_,.;. 
.-..,I- .».i )i.....1 (!U :" }--1 Js ;..1,� ..:,,') ..... i..:,i..,. ..:..;...... J' 

J! l.,i.,.,. J � iJ" I.a� � .._.i.! • Jl11 t..l.� 1-f.,- ,.fa � I'! ,:Jo i.,J.-11 ;l."\J! ..i.J. ......,.. j 

JI.;. .JJi,;. t"\ ;1,.J .fa._; , ..:.A+,-;JI J.,U, .J b..FI ._\111 .,..,-.:)! .... 1.,- ,_,...:,, U. J .J�I \+'-Uo.l Jl._j. 

;l....J ",.J.i "I,>}}\, ,1991 J"'"" ,:, <iP ).1 .!.1-ll 4---I) Js, ",!_,....11 .,;,ll,,W .,;..ol.i,.;..,.; 

,JJ ._.. ,..,,,:. i.1.!Ul1 ;1,,..,i �1 Jl:k.., /11 � w ,P .;, µ Uj� .,..,,.it Js>, e!'' .Jt ._p ;..I.IW, 

1.1 ,\ .... �1 .:.,w-,�, o-',l\,.iJI ,1.,..,.l 1J;,-;1 "� ..r-1 :.P .;:/" }1 � J.,i i:r � .._,15 t.""f .:IH 

'( 11 );-1., J .,_,;..i iJ � r y, t..s' �"-1. o _$.; .;i� }- )'1 • .u. C"' 

.:A.�.- , e:-� ........... ..1,-A.'1.I, J\,�, 2002-1974 ..- i:� �,. p J .;ii, ! � ,J,d',, �,,...· , J.J...1 ....... 1 

.11,.,. ,2004, _;, .,.(, '<•'..d'/1 
.72 _.. ·�· ._;.... �,., �, 1,111, 1.,'n� ,...,.,-!! J� J,-£• t- t .... _,; 'v,J � J,......,.' 
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,w, l 1'97 ·- ·- ·- ·= ·= ,w, ·- ,, 
' ' . '' " l l.<( ' ' '' 19.7 1'4 � ••• -= - 

,., ,., ' "' ' J0.9 ll.8 " " 12 u ' >"""/!)....., I ' ,,,, 
' - 

'' '' '' ,_, <> ,, ,,, ,,._ ·-� ..,,....,Lll\jl ,...I 

' ' - '"' "'" ·- '"' >N• ' - ·- ., 
•• '" "' ' '' , .. '' '' ,, ' .,...,., 

- ., '' ,., ,., '' ,., '' '' .,,. i.rlllO,..., ' ' ,., ' 

,., <>- '' '' ,,, ., 
I '-' ,., ,......,.., ... ,....i 

' ; 
' 

e-1..11 • ....,, , "'� .a.JI J\)ll, l00l-!f/7d ,. W- <S•IM1',., I J..:J ,� ,;,,.,. ... , .... , J J,L,I• ..,.( · µ, 
.17 .,. ,lO(M , ,;, ,,; , i.,,.....i,,., .:.ai....l,..J, ....... , 

, ...,..,... � i..ulo �Y.J&o ,),# :J � o�'\..ih Ji....,1 ,;.,,J, ....,\.,.. ul sJM J.,.._L.\ J� ./ 

� 1991 Jl990 <r"' 1o/07.8-).: (Y.6.4->..,.. .:...,» ..,i... i..llli .:.o'J.!,,,, tr ..:.J...:.\ i.i,!.....; � 

,.;.,I,,... ..;....,,..:.. .;J '/) , (o/117.7) ¥ � ...t4'J J..w .llli- 1992 l..- <) � < Ji_,:!1 

<) .;\ \IJ, r,;, =·'I .:.,'JJ;v. t. \.i,;J! J.! ..:JJ> � _- J <.,JI.... � o.lJlt .:.>�.J&o ,(1995,2004•2005 

;;' ..i... 1:-,-.,.. � s.cu .:..'\i'..w ,j#,; ,.;...-l- _.. .,.- <) ..i.-w. � ........... ..i J_,..J1 .:r� r-..-:,. 

j.o.... �J! W J ,1992 _,...,.si ,J � J ..,_.,u...1 ,J.,-•I.! ,f}'fl .)<, '-:,i\4)1 ...,_..._� .WJ 

�WI ._. .. t%42) ,,P.,..- J! J'.ll- ..!.lli� j�)" ,)Al C'"\:JI ..,"' 1%28 > "'" _,,1)-l tll.a .• , .• , }! 
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'--'Y-� ·� f W, ( 12) J_,.u,-1.; � r: LS (2007,1995) ·� J';L- Jl.t-'i' .p1 
� <JJ• cl"'U-11 ,w1 ...,,.,Uull..,.,, ��, .1. J.r' � f J 1993 J rw t. \J.111 ._p, -,,wy. 
J_,.....,1.,15 ui, _,..I} ._J>\'I JJ-1 <.JP., <.Ji.)...,,,.:. >.,LJ,1 ;;,,...,JI,� M ..:,_,l..o,....\j � I....JI 

,!.IJ� C"'":11 JUI J�41 J 1_,')'y 

a _..ill J"J$ J�j1 ..;;,1 ert,:i1 JU:1 �Ii ..,..u-1 t. � ,.;,,1)11 J.- :(12) � J JJ� 

. (2007,1'95) 
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� J 200 I ._. ( o/.54.9) ..,..I)! J..i..,. J! 1995 ;._ (%32. 7H ,_;,.;.,,..:.. .._;,;. )! J..i..,. :.,- Ji.... 'fl 

,.!,, ,,-,.... <) ..,....oj.l:; fat� J! ..... }J ._;,I)'/'�,,..._ ..:.JJ.J, i_.:.)I ,.i,,. Jo¥ &_,J ..,....t 
. ..;.... ':,.l, �·_,,.JI .j � 

.,, ,.w ..;.1,_;.,,. 'fl <....,.; �ll..Lll , . � ,,. L.s' • .., .,....u 1.oL<:li , .:..A.o..li-1 r �) ,.. ,;. �f t w- - 

:..,J.,1.1 .!-.J1, el• }I ); %14 ( "15 J! %25 \_}' ).L .!I �..,II <$.ll �1..1.i!!., _:! �...;t, t ..;Ji ._,:;.Jl 

.j-Lf-Y, cl j! �� J W _: , .,,_\'I :J....,J.. c_l!> .,.� � %10 j! %15 <J") <( ,s,-lJ �) 
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,.;f )1 .:.LI .r''< .,!.lJ..:J O _,.;.l..11 _y .. .li.11 ..c,1,-,\tl ;.j.; ,fa -...,..-!.! ..:.,I.I.LJI ,,;,, §' J W'" 

... .I>..::! .Jy ..,r'f �! J ..:.,;_,.....L!.1 •(,.; J..L.\ :i.:.i}-1..;...i;pl; y_,....f � � ,1.,....i., ,.;_rJ.i 

J.....;, JW\i J '-' .Jl..o.11 .},Ir>! .h.,..,, ,) ..:,ly\'1 ,.u,. �b r! J (::' � .;,.lPI... .,; J , i.iJUJI .,,..... 

i:� ·""'I.\ -� . �-, ... C;"J'" 

> � � .� ,.;...oJ] .U J J.,,.;.,, \'l .:.o'}I...JI � u J)ll � ,,ll! � ).! ..;.J I 991 J.U c" cl ..:....,.; 

Ji_,....:!J �u l..w r.J.,..J.l ...,i.1c--l J 1994.) ,r'-11 � ,Jll.1.).J lS'.,... ,fa wJ,.... ..:...tS'" � 

_, .,....... <jl ,)J),.... J-15"1. 

J � ),l.)'I ..,,_) .:..i....,....J o ........ \JI;,-] ,;,,1,J,.,.J JI-�! <jli.1 _...,...,.w ..,i..... i....-i ..;..J.;. 

'..,.. I;, ..o.i:.11 !' J-1..:A, YUL ;.>i..:. ;-,! ..ll>IJ' Jt.)J 1..6,_,.,; I 1991 IJ" IJ� ..:...,,. ' .)1_,.!,)'1 JS',.)1 

WJ, �J� J�)'• f; J ,.yi..l1._;}1·� J :l,i_....il ;.J,.....Ji J ..;..u.,..,:.1 � J Jli! ..,..;J loUS'" 

. ;;i..;;yi J !l;,,ll .fa -,uJ, � ._...v�1996 ._m �J .:i_,;w ,1992 w <37) ,;.} <>,.i...i u,., 

...... ..r '..'! .!.!)� C:,-;. J , �\ L l.lull !l,.. .;,- ,.w.1 ,;... ._;..;.i .) t_ ,..1 <j)W:.. )1 .:1 _,.,) ..:.,;'.l ....) J 

.72 .J', ·f· �- � r , -1,li.l<.lJII., ... }�· � J ... ,.11 J,..i, J,....... t1Woti...1f, ,,,,:, ..... � "- 1 

.JS_,. •• �,.;-�,,. .:2002 ,1994 ,- u- ... .p..-, ,Jo, Jw ,� ,,u, .,,,..1 ..,.,i,a .-r 1 

'Mohmed i•�� eh<�i , nistt--J..� H liu1P1llft. la 1,1,inliutiuD fiHru:i<r N les oril ballfftftJH du, Ito Jl•Y' ....,'°"...-.t ; rlip , -..-donplti ... .fr !ft,,riorir , p .. l8, .....tide I 2/MnHl. 
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41Wl J-¥,ll 

�I JV.:, ,J.>Ji .:..ll.,S"_J, JUI ..,..I_, -.us- .J'<b.o � <S,...i �I J .$..,,f .!l_,... t,._; !Jj..:..; !l_,_ll 

I ;.,J _r1I -tJ.1 _..,t.J.1 J! b�) .).ill.• .,.i_;\Z" ,,.:..., !! _,.,ll rl)\, 1997.r- 1}-�J !.1.t 

.lo.!., .:,-1.._,. Jt2,.:, J 1994 t.:·• lp<'J � �_,.:. J,,-i ,.y "f:_,..!.I � .:_.!.i � 

c:,< �"' I""""" rW1 t�� Ji...,. .s-_,wi J_,t.,.,...ll �_,. ..!lUi ..:.,_.J...,oti' .!i,-,J, ....... .L. 

. 3JL..1.1..,.!_,.r( '}., 49).::• ,:S"1 clll ,.y ._.�)'I t"'l.:J' >� .l.J! i-.!f W', 11 a a,- 

,-Alt J .Jll.1 J1)J'i1 J,_. Jt..1- : ijl!ll (.}II 

iJl.,-�l.i �\;..,, .JUI ,l....,.:ij)'\ 'Cf;\:, la..lf.!, �I �\...)_,,JI r»I .._,. '!.,...;.I ..,llli i.ll)J\'1.;_,.... ..W 

_._,,....JI) ..i._,..J! ..:.,i.,J.i jJ;,) .J,_,) jJ o: I.,,$'\.,\,.,.,.,.! 1,,,�.11 i....J,,_!I � J.i), <S/')'l ... _..JI 

, JLJ.1 _...,..:Ji ,_,P �u.J J_,,;..,J, .i_,.JI .J' �'.,,,-.u\ 1,1.a. ,.,, ,•.Ui,, .._u.._.','I .:_ �'), .:;•1J'J J1(1 

�· 1952 •); .i.., .J_,.1.114:,:.:. � cf.I\ J l"""u.11 ..:,1,,1,....)' i.,,1-ll ..:.,\,.,��....,:; .;,,Lo. .;,IIJ 
-s: r 55 JJ1906 ru- 328 .;, ......... )�.,.�,.:, .,111, 4-),1 J;.,; t'.:}, JJ1.1,;,; .;1 .... IS' .,..:.11 ,.;;, J-iJ 

. 1975r,..,. 

-:,1.Jµ 1'""1 c';•l �..;,. )' ..,; .,ll,, o.!l;Jl .J,-S �lS'.. J:i. � ,.:, ...,. ),..� �4 i.:.. :r 

·.). t...; :..\.(1.1 ,.i.,. J! ;._,.I.I ;..... J ,-,)I J re JI .;..,!"- .:,� J .jll.l .o _.,..:!! i....i..-., ./ �I 

..._.,.,.. � !.,,. , 92 w 95 ,.; ; .;,,;i..., .,� .:.Ill J." i.... .,.,JI •l.--! ru, • 1992 ru- ._I:,<; :1 JI 

.!.-,,-, i.,ILll Jl;}i! .J,-. .,t.}a, J .!..,� l.i...:.,"J" '<J) ,,,..- ?"I- ,µ1• ,$,....ii i.,JC.I Jl;J\;1 J.,- cJ 

J ; .r' J} .:.,1.,1 � o!i»I � ,j � ,:/' J' ,.1i.:..1 �I J c�'fl .:,-1 r ';.,..,.,. .,..sl J 

20 .;'. ,,1·, V"" e,., ,,,..i, ,.o.,,.;,. ...,.:; 

.J.,.. ....... ) ,.,,__..,, �.?.., ..,�, � <il;1'11.1.i- .� ,,,., ..,,...... Jll J,-J ,,.; ,�, r J.oU"l � o.J,..\., ' 

J5'-"' ,2007, ......i '-,.,J ""fa}1, �_,...., "-<�-¥, "'"-"}'• �;- .J .. ,p, ,F,., , .A' _r1, 

• Jjlf _ 
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"'�1, Ji·•oll.)....,. _,;,,.:, J .,_r-5..,:y1 .:..i:.,J, �r\11 y_..,.!.1 .:.WI; ._;.,.'II .!.1.,11 <) i.ul...::.-l J,>�'- 

.1�1 rt:.JI r�ll •_;,-.11 

;V, J �J,_11 .l,1.:., <) c:,'_,..JI � ..-..Lb-] ,j <.1•rl .i)I..,� r----t... 1996 ('U', « r• ,J ;\:lit 

<) _;1..!:..)11 ,.P , �JI 1992 �..;,!...:...it!" ,J/ �) cLi/':iJI J.,i_,;, ,Wj .1 

.JUI Jl_;,.1\'! 

J .:.i.w wJ . .,, J, �J�,:, "l.,..... H-\1 J..i..-1 J,I .J�! •fa ,.;.;IS'" 19'J6 .._.,) .2 

. z .J ,-JJI ti--'< )'I .:.d•l.f..!.i .J ft lo 

..,l_,..)1 J.,.....i, i.......... y ,; ... Ai ..ui, ,)WI cW..)'\ y! -.,all.,_,,._ ,)s- ._,...,...i.. rJA Joi" f :'°'I\> 

J f , .. ,;- , ,.,\I',)\ _.I• .1996- 1995 ,/1.#- ,J j�)� \l,l.i _,:, j,' s ,_\U:-)'I\_. � y ..J .,...... �.}J•\, , 

,:/' t'4 J , .:.,uLll � .}WI ._j, p.1 1 i.,..:.\all dl t'"'l;J ),l ,:,. JI.I ,,_\ <t _.-ii ...., J,.J< .!: lJ•I 2001 � 

.JJ.!IJ......;.\ -,.'"o...t-)11 � o: .:ii, JO .;...,J,. � \JJ-� ,j .,...�)1 IS°Ji.:..., t WJl ..:J.U 

.24 ,23.,..,. < � )• -- 
1 
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J � ._,-., U,. J i.'_,...J.1 JC.I ,j� tJLy. � �J_,l.:i!J .:,\,..",....,'fl i'""'i J! J>_.j ._;.,., 

. e-,..1,L.1 ..,. �.:ll u.,. ,F-' ,./' :...t-L.11 ),""fl ,:r- ..,.J!.11 l.l.o. <) c.,..t,1..1 <,)L , :JUI _..i_,....J1 '-"I,,- ( i+-J 

4�1 j''f':'l .,,.; �: JJ'j1 t_.)!1 

%1.1 1 J! 1992 .a.... < %19. 7) .J" f-.., ,.-, .:.'"/ ...... � J ru, JY°' �.:;.J; i....w ..:.Ai :"iJf 

,1_; �' 0,1...; .JI :v...,.:; J , JI ,.II ,fa 2002,2001 ,r-' (%.3) J (2 8%),J.! J.o: ( 1994 I.a..( 

,;_,...! i)' � Jl_,:1'1 ,>' 2005 J 2004 ,$'-( %11}, ( %10.)) J! J-, J � . .......:..!I J;,.,.. 

. <% 4.4) JI j..,o-l 2006 ..; 

..:..,l( ..:. .• � ..:i'"'h J.J ... .;Afi.:, <.)l..- .:.;IS' ul ..w i.,. .... r :.,e;- o.JJ\i .;..,'J.M.'..;,,-' : yu 

�,:) .... .,......! J 1996 .a.... t%3.4) JJ 1991..) (%7.8 -r ,::1�} :fa, ....ii...11.:.'i.MV .:......;) 

• ..i,,,, i...., l,,,-.,.. ;..u1, .:,', ....... 

,,.- .,, .,.111.1 u,J,IJ, u,... ";. �w ;i,jl:!1 t _,.ll1 

...., . .,., J,1 J � J:,i...,. ..,. ..:.lli J �· .,;,..1 u1n'i• u r- ,fa- Jll.1 .,.,,,..:Ji ....,'- f!:1;, JI.A fa 
i.LJ\J.-1 v1_,_,la:Jt ,...1.;,.... 1 J_,.JI ,ul�.:, t...,:.., 1.,.J• i...:,ii, ��i.. i...,\j.1 .:,1,.:.y.1._;...i ;# 

.._ .. j!° i) .L,.,� JI.II _,._,...:JI�\:,. ;'""'i ._,;, f ._!";l,o. o- ........... 1 ,.s.1.,, J ,j� .-- l..,I;> r=,. ..:...,.; , "< 

er.!.\!•:, :.,.11.\l Jl;J'JJ ,i_,...11 J,-) .i,,.- r'YJ, ,Jr'- JW ..,.!_., ; , .._;.Ill .:,IS .,.:JI•» 

(2011 ,1991) 

u. , , .,. )-W � ,.-\4.._,, .. ui ,) l.._...L. W. <i . .....!J .JU1 Ji_,/',, J . ..- � � 

� C' _}I J , _lt..l _..i_.,-11 l..,l,- t.,., �...,.... .• ,_$.J.I , ,_,: b J <,i->�'f, C )L.,�'I C"' I' , � >....,:.; 

Jy .:..w... _,;,.:,,.) 4 1,_,. i:11..11 ..il .AS"" I.\ J _.,....J. � ... �'/' ..:.,:�.,:.1.) ... �! .,_.�;... 
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;..1,,W1 t L...1 .jLl4J , ._.. 1_r)I. ,_vL.cl"il :..i.:..Ji ._);, ... 4'! .,liT J! ,j _,..2l Jlll v"i., c- .,J ,;, J; 

,jy-11 Jtl.1 .)1 ...,; �, ),\,;JJ C!,... _, .oil_.,J.l:.:,.. i.>l,; ,r- ,j,-J, Jlll ..,-i; tWJJ <))', i..;1.�11 

!"i""" )l.l y , ... h .....ll t_.r" ..,l ,;1 , � .>_,JI .J �I vlS" _,.!.I JL. ..,-1 .> ("+- � ..,; ,-JI .._,,.;:1 ,.,,..- ; ;'+ .>" 

.f/' fa. <,.4J.' J,-.-1• _,.!,,r.,. •-S:.., t.S � .J_,Lcl1 r+'°� ,.L.-! iS' r- oli� ct .li'I ,;..l)IJ, o.y.\1 

<) 'JI!' . 201 L JI 1991 </ i ,:-)\ J')I- � jll I.I.<> .;,I ;_,la; �i 

(� .;, _,..L.) J .,_JI JU1 ..,.., ) ._,, 
45.225.JO 2000 -199] 

111.333.20 2001 
122.014,00 2002 
171.922 ,00 2003 
233.877 ,00 2004 
.sc;n ,7R/IO 2005 
!>.3�.!l!Sb,UO 2006 
768.276,00 2007 
473.738,00 2008 
463.645 .00 2009 
488.209,00 2010 
293.615,00 2011 

.42 '-"' , , f, ,.;.- e-,,. , ": ,.., , ,.._u ..,...( 

'-',..., .illl .,,......... �.:, "''µ 

2010-2009 , -Jo...; ...t.. c ��Yl 1.,U .J .,,? •• fJ.., �.Jr"�� '"")11 J\1.1 ..,..;, .. ,.. •• I.IS', �'.-"l • .,,.. 1 
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Jl....., ._,.. ...._.,/ u'J..>...1.. J, l,)boJ l,:;I..J I_,.< ..:J_r r'1> v.,_r. ul .J...-°Jl, J.,..U-1 J'.)(...- v' 

j,,-, ..Lil J , 2007 ...._. J! 2001 ._, .r i.1..1:,) ._lb .J.,lj J,,,--, ,.!...-, , <) ,-JI Jll1.)., 1...o> .j l..>_r( 

533.986.oo Jl ...,..,. _, _,.i.. 233.877.oo ,_,.. C;"'.,l � , 2005 t-. .i ......, .;,-1 '-" _,.-11 ..;w .) ) r 
'%95.08 ,.,..u y J..w ...,..,.. .i .,,L, 

..,., ._......,i � j,-11 JUI .J'IJ .J J W.l.i! :i.t.,..J.! �J�..;.., � 2008 l,.... ._,.. 1.-'-'!'. ..,i v. 
,._,> )I '-'} ,2008 l.....l l.,.IW• yllJ a, j\'i.t .,:CJ .JI JJ'y, d,- _,.t- 1,1.. C:- 1'J 2007 ._. C;: ;., J\;,; %38.34 

. �y\'I i.b...:l.l .;,\t,I},.. <,f),..JI 

Ji-.- ,-,ll ..a,I{ ,.:JI ,_ _.,. 
621 2000-1991 
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961 2003 
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373 200, 
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'" I 2011 
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�, 2002 J 2001 ;y- J--11 t.'..i,;.J'i\ •'-=-k ..;i .l,,.,...')I.; J,-U-1 .,;,1;(,.,1 uµ J'J.,... d 

..,-_,,;.11so J: 2000-1991..,.,. 1,, •.,:j J)I.,. or- 627 d _r.11> v.JJ!.:, i1-...ll .,;,lS" _,..;Ji� t""U 
._,.,,La J J,,-1• tt..;.J'i\ W l.1<- l..,, 2002 J 0? 1150 J.! .,;,,IS'_,.:.!'� �_,l {, 2QQ1L 

,.1 .• rllSO ,:' .!.l.l,, 2011 J! 2003 o- O�l ll,,I,, uis- r" � ,j L,.,W-:,..., V:J! "'-'/, w--,!I 

� ..W _;J � J {.Jt..,, � ...... .J_,JI O},] ._. :'.I J! c:"'IJ U.. J .2011 c... j$' r' 214 jJ 2002 L 

pi...J.1 ,..u, c: .,..i ,,.- 'J .:;i .,;,IS' r-11 .....J,..:. ; � ,...., :�.,.11 J r;.l-.,..)� J 

E°4 J_....Ji cts" IJ.lS" J < 1<6-...-! J .J)'f-1 \JI.I.I JIJ)f..JI (.:' J •lr' �is:_.! J.,..-U .J� �) 

J'J.,.. c- .r° Jl.t W J ..:.,I.J_,)o;JI �l ;,; .,.... fa.J , .;.W°' .);, i_.,,! J..li w' ...i.,o. .JI- J J+' u ,,_..i\.: 

: _;. \.,J, J .,...... ' 

• 
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I 
I 
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2008 
2009 

2010 

2011 

<1v1.c._.g,oo 

JL';l.l.:H,W 

72.442,00 

28.023,00 

14.8 ,., 

100.6 

(") �· .,, :.,,> J.w ,_ "_,.i.)Jj.wl J..J "-' 

22.60 18.4S0,12 2000-1991 

22.12 24.650,88 2001 
2.5.03 29.887,15 2002 
15.62 26.366,52 2003 
17.95 42.334,10 "'"' so.e 199.353,70 2005 
52 6 280 783,00 2006 
47.3 363.355,00 2007 
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>.:...-JI ,J ;_.,. 22.12 .._r C;";) �, � ,J � J�J..l, J....p <.r-"'< ,.....,.J ..:!;�<> J_,.... '-'! 

(, 2003 .._. %15.6 � ... 1_..,.y J.a.o ..!.ll� ..w ._;..;.,....l ,2002 r1.,.. L..11 .J •/' 25.03 J! 2001 r\; 
-.!-< _,:-)I J)l.. _,;,I....C)'l � JI.., ( < %100.6 --., .J t !.&' .,! ._....! .:.iJL,, -,._. 2008 l.... l U.; ',I � JI.., 

,2001 c.. %9.5 c:'- � ; ..,,... )11 

'""lJ).i, 199.353,70 ...... 2005 <) ..:..,lS" ..:.J-. '<,...,,.pl.;,! .l..,..'.:L, jflall � ._,.v. t...,, i..( 

'- 28.023,00 JI J..d ..!l\,...., �: ,:,..,t,. , 2009:..:. o- t \.ii"J)'� v r-l J , 2004 '- 42.334,10 

2001 

Jl;_,\·1 Jy .1,\ ._,.J <J L. � JI \'""L,. ._lll.1 .... �I :,J J ,._II fa ..:,I ;)di ...i..a J)l,- ;_,, ',)> J 

... - <.!./,. .;\' ..i,.i \t , 2005 rl.s- ,j� l_;...-, 1.1,lJ l;_,l.; l.j_,..l.l ..... ;,_JI�.,;...,:; .J� .,Ji.I.I 

Ji L.o.:I ..s,t .wJ. rw1 J1y1 .;;-, ..;s- L...1)..1., \,.,i,.,o! .J Ji�'' ,..IA.,, J1.o ,31,..! ;� J.,a>f 
...-,JJJ ._;o..ll J! .,!_,.JI .J>l..,ci)� � ..:,L.-y ..s1 .)-' ,;..., �t,.. l.,},•�! ..:,l.,...i.Z js- � J,_- 

."1 �\oll i..Jlil d\_. .. }�1 ..,")<&WI�.,.._. " .,,,,.; ,J'jl.,l J1 ..;,.JI(!• It � J\ ..,,..... )'1 J1_,..)', 

..,.W J�°":i'l '+"'l_,). ,!.,I,...)' .,.tS" .fa� Jll1 .,.._,...:ii Lt,- cl+:,! .r' l,i;\:.'-1..:,�'.)l..,.)'l ,l.o ct �j 

...-,JJ; µ ..,�J .:r- ...;1a111991 rt,.. J» ,;�' J,-111..o..lf-l, ,;1 ;,,;1 .. ,.11 ..,,� Jt:.1 .,...,..d 

� .,,.....JI 1,i_.....J.1 i..,,;.Jl, � � , 2008 ..,I.WI \Jl,1.1 ;...}/1 ;L"'i Jl l.iWo)'l, , l.,.,.:,,-\'I J1_,..\t1 

. YjW �_,.:.JI.I ,J ......,:,,j { ,.S o_,:.!1 ...i..a <J ;,,...LJI .:.l;_ti.:l 
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.AlUll J-]l 

Ji ,t>,1 .,1 c!...,.:- , � .c.A;_,ld. .r ..t,..L.11 J! 1$_,....IJ Jli1 ,_,.{, ,J_,.. <) JUI ->�' !"""\... ..Yl 

i..,o,,,..'I ._;......, .;,l_._,kll ._,-• -«'_,-,;. J�-- ;/ c!J.l., J <Jl_,-\11 ..t,. ("""�; ;.\£ (!;1 r�)'I ,,..-W )\ i>\i; 

•.U Ji>.-) fa. J ,;_.....ll .JUI <..!l;J\'I Jr- O<US" .:.oli.r-" � ._.J..;; ....;\.,... ;....-. J':o.,- if <j_,....IJ 

-�t.11 ,..-l:.J' JJ .;,\...".ll.,)i 

JIJ.1 j1._.-'l fa .j .j_,....ll Jtll J_,-11 i,i.s°' .}!y,J .:,1,.1;""1 JJ'il t.�I 

�.,....i1 i..,.J_,.u �)'l 1-,:.,11 .». 'Ji 
1 -r-4 l..,.i ..:.J:l ...... J_,,JJ ._\... )'1 W _,,,i:., .i..,....,, > '-ti�! ..:,I,)-; ..:,.;..,,_ 

. 2006 ..;..,,.,, ..) J..1..,)1 .;,\)'? \.rAI' ..v1,.,.. ..,Y.J - 

<j_,_:!'J uui.1-l 

c_t....)'IJ �-2 
;•.i )I- 3 

......... _,.11.) �\ .u.-i;-4 

J,w11u.,-s 

<i _-$').\ J...ill : t. I.,, 'fl - 6 
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...,,,,)'1 "., ..:.,�\ -,.,laa..)' ..!lli J , ;;.,.._,:,.s::ii ...,11 .,._.1.:1 </.,.-11 '-;.,.! .,:_.__. ..!...,.; 

J}�:i, rl.\.,J <)Jfa'/1 .J.,,_)l .,i.... 2004 rt,. ,j � ..!..:"c , -,!.WI J'.11 .) J Jlrl ,j ;-4.,;_1 '<J--"-- '/I 

v ..i...:.,.11 � JI .!-:.ll ,,_,.. � 1 ..: _,.i... � � .fa l,f\.< � ,;..iJl, , ..... '...WJ __. .!" .r< t... ;,-!' ,j 

,;..; Li' ,..,...!,; ..i•1 .; J, ; ,.,J.l U.�I_,.. ,j � .1,ll l.,,,-:JI � ul �_) ,.,_.. � ch •· I\ i,.W-1 � 

i.i.....1.1 -=..�I i.,il......._. ;,i.,., J! r,i• it (S-l.11 _,.';1, ..;,l.L,..JI ,L.lj o- .....;1 .JW U.t-jl ..:.,1,( .,-! c::,J. "IW.1 

l. . I' . \ . ..__Jr"' 

.,W. JJA • .;..,.....,i)I �},1..:1.1" J')(,.. ...J' -..,.�1 �I� JJ\,.l.;\I J.,- .i1.J.:l ..1.;.i.,,. rU... t:"J { - 

.2004 � J,, ,J ...,,!.; f � J .J,_...J, »l,,j Js- ,1,1,i.., W" i._-,·� ;s1 .!JIJ....JI Jp 

cJ>( - �) • · • J ,-JI ... J......J i-1,r..i.,. ,Jtlj .;.i....... , 2004 rl# J">,.<. ... _,..l.\ :i.... 1_,.J .,;....,\; 

• l,,!U! i.'J!I J .�"11 Jl.o ..,..!) 

Jl ..ii...)\ J,_!l ..:.,�1,i ,..:.; .J'.)l,,...,. ,.,,:.,, ,;...S,, .:.;;;Yi .S::,..:. .fa 4-Jr it.i=. .....,1,,11.;...li 

, .;_.J '· [\ ..:.,\.. .,WI ,:r fa ri ..,.s1 � J JI*� � l( J...'l.!.I JI.J;:iJ i ;.i....l.1 IS .,-!JI ..:.,�L,, 

.,;.,L..,WI _,.!,J _-. .!° r° t: u,l..dl., .,r-11 .,;....,\; .,;,t.._,1.11 l,,.,',&::J .... ,,.:.1 yY\ ;U.) J 

JLI.' ..,..;_) ;i...:-1..,. %58 ,p_,... .:ip .s- r- 1.rr i........J ,;u�' cL..o'fl re,.; ... �· w ·�'i1< 
i ).•] J! i,y.lJ '- ,lf" .,..•JI J,J c- �- C L,.;)'1 "r--...1} ..:•l• ,.WI ,;).,; V. r") u .t+- .:,l..,.J &, ) , J ,-J' 

0,1.,J J �t....:..JIJ CL.,.,)'l i,I.,_., J! <;•J< ,;.l!I ,.-�I, J_,.....11.. �k,.\ .. IS" J! \+-<" <J":h,'fl f <J J ;.,1_..l1 

_,d. ... u ,_,ia.. •;l.:<11 ._..,;_..l'� .;_..fi.s'i, c.t.....11 ru... .fa-�' �1., .i.J, i,ill..1 J1JJY1 J.,... ;,_w- 

r\.l...ll ._b,,d cli ,J.,.. JU.] ,) ,:..l.b ,)�J , .; _,_II <) .P-dlJ ...... J.,_ll JI ..:,Lt,,11 <--a.,.; � j-t-i 

,..,,.; .,.-..:. J i..J.11 .Jl;J Y1 Jt., ,J .:..W v\S' _,.:JI J ._.. .J r.!L ;�1 vts' .,.:JI vli\,, t_ \... ;- 'i J, _. fiJ'il 

.15.,.. ,2005,i;,.._.i, _.,,,..i,, J!U J,....J ....... , ..._., 1 
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-�I ._.._,..z.-11 a..\s ......i:l. J 1992 c-!95 .J _,.WI iu..oW .:..IS" .,.:JI u1SJ ct->'j! O ,:1,... JW:.... )1 �\ 

1.:,L....Ji.lJ .>1_,.,)•1 J .._,\.,,.\,'! J 

.i _,.IJJI � � , i..J! ..,.,.,.. )'1 Jly )', ,..,. JjJ � 0:,1,J J! ,s ...,.t1 Jll\ ..) J ,JI,-. ;i ,,i <.1'>! ..:..,.:- 

J ;,,)1.£""1)1 cli}J\ UIS' •'�l J � ...... ,.... <JJ:> J :,,_; <I� l..,,, J.,,..� <.) ). ... :: ... )'li ..,... ..... ::l,Jl992 W95 

Jl..::..-)11 � .:,)1 l.,,_...)I JJ-111 <.) .;,L,J_,,11 ;fl.;;,- �_,...11--J;)i .i.,.;J, ....Jl_....l, tl)'f JS' <J _,,1_...t, 

.:,U:..,. ;U....! { .;...,,- , J)-lll J.,:-11 � .i.,,I_,; .;,\JU....)'\�<.!� ..,! J.l u.! � J J , ._,.,..i.;1 

.;,..1;1; J W' , 2001 .,,... o J" JJ i.; .J ..,.._11 -.1111 u1,... ), .; .; i..,.}, t ;�.,., .., ,.Ii 1.5 t1-- ..,, ._,. � 
ri.,, J+l- � < J _,...J.l ._,....JI }.fa.., 'fl J! t"'..,. � J , .J ..,...JI Ji.,,.! d' ..,_.•..,. )'I J JI..W l...J ;,.,...... 

� wi... -.,1,f.! Ji.;i JJ ,;:,1 ..u J , �li _.,! .:,,,_;.:...,. .1,... ..,_.1.,,,.1.;! v';'I..-W <.) .,,$' Jj,1.:.. ,-,...2005 

;....k. J .._.;\,,. )'1 .;,')l.,W ;,,) JJ-- ;) 1.1.:...:l.1 y....il /u� oJ'"'"! !lb <11 J!• ;J ,,...JI I JJI ,.J, 0,1,, � J,l.;. 

.\._,�1 UJ_,,ll <.) .:,L,Jx = {8 W J ,"T")'I .,.- �la.,., 

' J')I... ,.., .. .!..LI,J Jl.\.1 ...,JJ J1,_.l t<US" �J ;,1,i_; J! ,S)Jl \,,:,,r'i1 .;,1} ... .:;....)'1 .:,I ...iJ.,J.' ._,. 
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Alllll ,.J-.ll 

l...>-u v" i.,,,l>- , JW _,.�I wl,L.,- i.i., .i... :., .,...I.I -.,.. ,.1.,JI cil,- <f-111 .!. _,...ll.\ .,pl .:r ,+-" )4 

, -,.J..1..\1 \.a ..... JJ'}' t_,..oll J l+,IJ _,_,..,ll ( ,:}IJ, �l dl;J"ll ,J_,... 0<-1£ .r •�t.c)\, ul...:l.1 ,,;,1;),.=,1 

'-"..U. c)] ....... J.,oi r 1.1,!..,.. l.u, J < � ""-'1-::..J '-·'" _,.I .. _ .. �fl ._,\'I � j:! 'J •,.,..._!J '-" ;�I i)j \'! 

Jl;J\11 J_,.,. ,J i..._,..ll, ,,;,\.(_..:.JI,.-+-� �_,.J 4,..P .:,! <T'< l,u. � .JW:...1 �Y"J r..1; ,.8, ;.�1 

:..,_181 Yi..-� c:"'"1..1 .!l}.., J ,,;,\!" ,.!JI ..;.ll.: C 'o.f}I (.!" _,.!JI) .JW:... ""!J � t..,.JI fa \' ' r"-' J ;,_,JUI 

,,_ .. ;si .... _)! � ...I,..:.; .),..... 4---t-t J_,i.i.; �� •,/' }I .,;. j,_iJ,.l ,J .:.,\!".,-:JI� i:il:':IJ! 
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��� ·•+·}jl .1� ,I �..iJ )i_,:l.1 ..1,_,,.JJ J"')I- ,_,... ;.,l\!.I Jlu\'l, J_,_11 J.,.,J r.otG� -» ..tJ,J, J_, ... ) 
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i ......_.,W'il ,.;,IJ>1J ) _,::; ;• '-'-'-'-" r-+-"')'l ) ...... 1 r.J 

..i( J c..,_.J\ ._µ J . <t_,....11 ..,.J�l ;..!£ r-'-"" .}<- µ ¥ � i ..... i.,....\"! ,_;,_. c.}.s,, 

J'j.,:. ............ l.....!JJ .r .;,,,)"• J! .,,.� !lb ._1..&11, J' i..,.,... ��.fa f �!.;, Jll, _,i_,-:ll ._,....,. 

;.l...(.ll .;,\, ..._. J· l,,i;\....:;:... �\ .:.,1.-jll � � .:.,L. ,i.J.t, J,._..J.l .J,Jj J , ..,_.lal ..;.J _.J\ J cLu'jl :,1;-; 
rl.)'il ,.;.;,, � o: J Y<l.r=" J l.,.- jll ), \'L lll..:!J ,.;,l·. ,., Ji <.,.J... .}<- .J.,,,.i ..u- J! � ,_; ,_.!J J ,_JI ,J 

.� . .iol\11 JI JJ�I J_,.. ,J i,.uSJI .:.,- (! }J .:.,i,,:,...n _,....\:.:.Jul1 t.)ll 

: 3L,l\:l\ .:.lo•.r 'J\ ,_..1 [I;•! fa <t_,...!.I � J,)i ;.,u>J .)<-I -s .,:-, .j-# j,,-! '--' 

, _.ti! .:...,i_,:ll c) ..,!\.I.I ,,i, J .,,)\.1.1 .:.,L._,wJ _,.!,;..),, ..u-1...., ,_;JJI <)Jfa'/1 cLM'/1 ,....,_.,.: 'iJt 

� J' .:.,L..,WI J'U r..,_ ...,.;, µ. LIS' J �_,L,..ll J..,...._,ii .!,+-- J yu.::.J1 ,Ji,..)(.;\.!./ 1,il.::.ll,J 

• ;.L.S"" .,:s1 � l.Jll! J\J/)1 c:_,,. J .1_,.:. v' .;,,.�I 

J' J..,....}I J 4iu.::.Ji � ._..-1)! ,:\..ail JI �_,l J ciJ�)I c.t...)l .,;.� >1....:.'i\ iJJ� : \.,,U 

.-Jl ,.!,W, _,....JI 
' 

VLI• �1.,.-'-1 ... � .;.·\.1l�-:- ... ....i1 c,.,...: Jr• if.,,- c=' JI>!" .;.,1.-,i...- rt.i... ;.fa,;),.,..,: �,; 

tl)j J, ('"r'° <h', ... WI J �Jt.-:.1, ....,it ,1.1£.!) ......;L,..\'I .:.,"')l...t..; .f �W, ._!1y\'l j.,i- J .:- .. $.... '.r'J 

18..,,-, ,.5) ,,....C;"°J',.;.,. J..,'--'1.,_...; i..,,.CO ! 

. 25 J" • f• ,;- � .r' , ., �_.,,., J-1"• ..,..; 2 

144 J' , • .fl J- e'°" J' , .:.111 I � ,..... ) .u-/ ' 
- 169 - 

l 

[ 

I 
[ 

[ 

[ 

[ 

r 



u\', "IJJ>........, � ,;_}').1.!L,llt_,"}l..!J, � .)ul�)'I.J,,,-:1,J,h� }J.� <j1U !ly-11 

·._,;� J\J.1 J.,-l <) "<t....<..11,.)s- _p- ;s, ul � J.rl' r <,1W ul;L..,- J u'.J-":J.:.!,I. ,.1.,. ..,G 

..,-!� ._; _,J J_,.,. J J l'"""L; ot .:,5.s.. .;, � ui.1_,..11 r-"1 J_,.-. � ._;. .,-:!A { t, ,.)ls- ...... � , 

.J..<.W ;Ji .,....L.J1 !'"""\ JUI ..bl,.,,J.1 ...,.-J. "#J � J,WI _,...JI J.! J_,.,.}1 Jl:11., J J: .;_....L J\J.I 

•• ,1� 

..... ,.,. )• .,,,_ a..i.l 

cl.,u)'li ri..w.'i· 

,;,,&'.:,'fl 

,JV r.u. .,_�� 

.a. i·).J.1 

.10.,.. ,;, ......... !',., di!•..,. ..-; ..... r _..,..i., 
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..:.!Ult J.-,.ll 

: i..., ")1.:,:- 

<.) .J t.., ,.,-; I.. J-:4. ,_,.. J , 0,<_,J J_,..ill ,,:/,1>\...ci! j,_,l <J 4.o l;� 4.,.JI ;.J\l! .;,_,... )'! Y 
: ;.Jl:il .1,.\..ill ._;)I...:..\ LG;_ ..:�1 \..u, 

. 4"L,1 JU.., .;,..... J \A i..Jli.1 ..:.,IJ,'-;1 { _,.; � J \pl.:, "'<• � l.,,_,.h .J.,l\l.\ Jl_,..-)\_.:. - 

u ._,-J )\ J_,-\1 \,, .,�� 4,1.,.J\ ._' rl'· ,.;,\ J� 'I' ,.k," <) 1jfa ,J.,., ,;.,JI <.) _,...1 j4.!.\ ._..._t.. - 

.4:> ..:.,l.._,wt ......1.,1.......,;J c:""'-' .!..l\, l..,.lJI UI,,:-- =) .i..:; :t,,_.J � ._11.,..'11 <J ;,!Aj\ -'l - 

.V .iw.1.oJI � _..i V l,lr-1)1..:.,U..cll ..,1y.i 1j.,..-1t JU.I J,J e: 
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...U.1 01/'t'I I'""\ -l ,r"' � , �l.ll ,t...i":,U � ..... _,11 .... <$h J �1 Jl,-,Y, _.:.,.: 

.:.,'j.,:. r'°' .a-! \,, J\.a4 J , ;....(;!I l., .JI...:... )'I � _,_,.;J.1 �I ,J l+<J. j s ..,ll.i.1 .> ;I _.11 - J' J � 

.)w ,Y- J , 4,,, .,! /...d.l :.,.'ti.I ,JI.JJ \'1 j _,- ..:..V _,1,..1 J \,olS" l_..ll � .)! � .!.lb ..)\o , Ji_::;_. 'f! 

,.j J.,.,..; � j, J J _,...ii J: > _); .:,!I .:.>u ),J.1 ..,llil JIJJ "J- _,i,..,! fa La J , <.JL,\11 J U!!I »» • ·· , II 

.:.,1.,,.ld1J .:.1,,,....a.!I J- J :.....1,.. Ji,, ... \11 .r t.,:ll � rt..a)" ,i,} ...;J. •JAii J,.J. u;..1 •-'-" 

• 1.:,.1.LI <!•L.d)'I 

,_,..)1 � JI ..i,U.1 .;,1,.1),,-)'I .j ja-.;, ,J.ill J <,>1...ci)'l .,;AJ_,k) r-"! Jl.l' ,,i� ...... J 

fa" Jlil rLJ,.JI J ;...•.&:.\! : _,' ,C-J ;,.,;-; J! J;'JI l,,.. .,..i.\. � <j.lJI J ._\lll �� � .fa W, _,_,..1 

, .j_,...11 J\Ai J Ul!I .,;,�1 t..:-' _, O.>lj:j ,fa ._)- ,)lll .,.._,...:1, .:,I � , ;,,1\11 .J' ,...\•1 � \'l. l , 

, Jl.,-\'I o.l,, toi...s' �J j.)"i. I., J Jtll .}_, Jl,..-°'J 1.,)i -� J -,il.i_}JI ...J..\'J .,_,l.; J r-"i....i .:;! W"' 

.;,L.,).,.. ,_;._,... t, J-.,... .r &l _, -.w ....;..,,.. J.1 .,,;i.:.1 J1,-,\11 J.,.... _, rLor � .;, p,i ,:,,r � ..r '.'! 

L, 1.u._, l..a.lf-!,i .;/, �� .J JUI ,.rlJ �.!:; i>l,,j ;.I" 1+1,.,$.-.) ._.;1,; ,/'J Yo).!, #" ''":;.h,JJ, l.,]L, 

. J1_,...\11 ._;,,.. )_...:...! ...... 

� ..,,....,,... .... _p1 Jo .., .....i.. �' .,, r- 11 v: -.,,..ii J,-ll1 J ..,.,i, ..;.w 1� • .i.,. JI- oJ _, 

J ,-,JI ,...:.,... ..:...P- }' .!.l.11.il • ;; • .., e.LI / ...,. .,=JI rl.J t. �q JY ._,,.J;,; � <j.i.il J • J ,-ll >l...cil 

i.,._,.JI J,.VI ..:.\,,,l...ci! I) .......,t_, 4" �IS:,.�.)� t.u.i >y,J Jl;.) ;,,l'J.1 J\J/\� Jl_,...f •'�j Jj 

J ;.ili ..a <J iWI t l)....11 )..\; • )a,.- .. � .J . .:..I,)-�)� J,.1 .:.,y_.J ,..-1 ... 511 .,..,._..J.1 .i.., ,;.J."J. J , 

.._;...) Lo J .!":) ,.r ..J..), ..:,\__,..! \.pwl _; <.i" J\lJ �I ..:..'-i.-, u,.; � J .JI.ii ·�i ,)> :.... .,l.,..JI 

..kl ..!1, ..... 5,i <) (1.-.l;)I J :wiJ.1 4'1.,-i, ..;,,_,,.;h J>,-i...,. � .-i; c .. t.i , � ,.J ,=.:·,; ........ _.,. ¥ 

. o:::i..:i1 \..i.l.,.f-' ;..;� ..,...; .J' J o...s'..il ......, ..,_.l.....::S'! �.,... \'\, } � -..� _.i.,,..c.....o .:r.-}., , ._,l.Wl 
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i>li,.i J':ll,o. ,.r ,!).!:, J .,).!• .,1,--\1 ;l?-'-q Ji- l.i�J ,1..1 .J .:,: o- ,.S,)< JUI .,.._,...:l, ..,! � 

.;,<..-,}I;.,...<) I*-' I,., l.i.,, J .,l.W' Jl_,...\11 � C.i,.,.i;'7' � (.1,...1;)'1: ,.,..,\J..l fW .fa (i..,.i;)'' 

Jl.,..-c..Ji ... us- .fa ...... l.,)'\i � •;,->,, U.. J ub.11 �.,w.1 JU:;J J �}# J ;_ ,h -� 

._.\lll ..;,' .. f;IJ _;. ,..:JI # ._.- � � I,.,_, Jill ;l�.,.& ,;-JI .,_.l.1.1 ..,....-t..1 ,.,,.,.;., 'i U.. :,! 'iJ , �I 

. .lo\$'..) HI..S'.J'I e-:. JI_,...! J! Jy} <) � 4f 1J.,, J JYJl.:a!.1 ..;,\...,,.;, , 

.:.\,,_,:.-- .:...,.;;;1 �\ JL\1 .,.._,,...:) 1-t,... ..,_... J •;£ i..i.,-!I y.i.1 ,J•_,...(i1 r'" :1:11:11 ;,..:., ,.,.i1 

I.U>Lo- ....... ; 1..,1.,.us- 

v: ...,;i.... u ,:,.lbJ, � Hl.iS'.JI ..:.,!,,;-- � .r u,._;. �,.JI i.,l\lJ ,J1_,...'i1 .J! •,J ._.,; ct � 

l"'"i J1.l1 ,.,,.._:!1 lt,1.....:;, ..:.,!.,..,..)'' ,., .. �)., J ..!1,--)11 • .a � .,;yu!IJ � y,.1., ./........., 

. ;;.,...s:.,. .fa J,-.1) i....:,::JJI .1. JA� ��.fa (- ai >1 4-'f"r � l.,iV..'j1 ..:.,1J�� 

..;,1__.....:..1 .....,..,,;.. ......,. ), ..:.,,_,.;.I, -1 al� , Jll.1 tU:.:ll � _,.s:.. �, /' .,iu\ ,.;1_,..}j1 ..-..1 -1 

,u..-i{,/ J :y_,!,1..:.,1......,.pl ,i.J,-;J<�JrJ ;,S j(.:..,»L..;;-.;_jl J < ...-c..i\ J ..;,.-.1 

<J.>�"")� r� if ,.pi;;_,,. y ,i ,_;,,.j, >l.P� '<f.j W.> 
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_._ J' .JI.. ..,..� _,.. ..,_.u..., J , r+"i J! 1..,. ,J _,...:.1 ....,! >")'I � .f t__.,.;; .,,ki• ,JI,.- )'1 - 2 

iJs- jJ �I Jl,.-\rl � ..:.,ly\'I o.i.,. _,J...-1 )s-:,, ,J,,...!l ..,L..aJ ._,.L\'I ..:.,ly\'1 ,.u. 

. "-(,�'fl ��L:J.I ...,.W \.J'.:,1.)1 J,,...all pJ f :-� 'ii �I:, � .:,( )'! "KJ, -Ube Jt...,i 

� , i.,..;.,w t+a-,i J l;)W a .,)) U_,....11 �� .:,.. J,\...:11 �� O _¢J1 :.,lt!J ,J _,....JI Jl- \J - 3 

. JI!• ,J _,..J ,J .. 1£li r .Ji•• J.J. J.,.. JI,!'""'< 

, ._;;>l.>.:i)'I ).,,.,.,, ;...._,. � J, �.,;_i <j;l.,.ci)'l ..:.,i_.,,lo-114,:-.;o_.o J.U.• Jl,_..:ll �I.,., ,i\ -4 

. J ,_..jl >L.ciJ J! 1J. ,.i jJ. ,j � _,:..l- )'I ..:.>�>\...L:i'f:/1 .;Jr ,:J' 
.._. J_,.il.1 , _,.;.11 .........-.., , W)' J J-lll., la...l.,.;:;; .:,Ji ,.;,".1_.,.. )'I J .}- \', � r r .,1u.1 .,..,.-.:1 - s 

. �-')I..,!) ..:rus' .... � ._j� Jl!.· ,·11..11 J..,, J.s- 
..... )> ... µ � ..... ' .)Lii .,,.,_.)"1 " ... p ... �.,;, ,.,..... ) ' . � ·W! .)-">. _.._,,.4) -6 

,,A 1'·'°:J, •\,'.)'\ 1),,, J-:- ... .:,•.!.\!.'-;,VJ.I JI_, .. �\ >JI, .j .!).!, J ..,l.·.W' ..,.. 

,J,_...)'1 

�.,_� � , >,+L:.i ,1.,:, o- .,.i...)I .,1,�1 J yW, J_,.i.11 JJ o: �I ._!ll.1 � .;.A...,i_ ..W - 71'" 

( i.)"J , .JI.ii l;.<-1.ioi J �I� Jt:..1 .,.r:)1 �lo-,! J_..,JI ._,,. c.'..f;.)' r-:l)I 

. llt,,,� ..;-,..i, 

,Ju:; J .:l_,..,11 v :, .;u.1 rlt..ll c .. .:.� ,;.JI,< ,.)&, i,.,l..... url , �'*! )-.;' ,.11.1 ........ -:11 -8 

. Jl.11.}., ..;i.,...r 
J..ol:.i ..,...1.:.:-1 ..,,c., .:,l..'Jl.,)'l, r� , ,_/..,.,;, � ..,11.- .,.,; '-'\.,- t.i..:J Jli,,;, 
j,.._ »: l.Jl.!-1 .;1_,...\'1 i,.\.6" o;i.,_, _); J,..,,. .jW .,..,,...J .:i\i u, ).I ,....;. �I.!.\ r'.i&.ll 

. ..ii..! ,.i J .:..,S:. i...,..,' Ji..)'", ....-JJ.J Ja.li .... �., 

1 .)I.'.. Fl��),..-:,;;..., .:!6 c>)o, t_,-:li ._,.11.i.1 ,,.r-"' ..:....Jo,;! tLJ ,_u..:, 1.-! 

...,\),.I ..,.S...... 1.- I..,, s .,C.I J1..,...)'I 0:.1.£ ...-.;..; �.). -..,.llll dLo_/-il <!l1, .)--J.l-, _,,,.. 

J.j-> 
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J-!.:..-)1 al;l-) <>J-.:ill jlr\11 ,_,.:J.) J_,''/, �_} _,..i..s.li �,J J,<.111 <} !I.Pl,.,:..; -1 

..w, 
'-!> Ji IJ"..\11 JJ..l}I -,f 4 I OL0\ �- ( .,Ml ,j1J)\jl ,j ,- ) ",,.,-), wl\l1 ,_,.IJ .JJ,-{ � -2 

,.) lS"_,r-' al<- Jl_,..)'1 .� u! LoJ_,!a:; .j>I,- ,.!} :j � '.,.!,.,U 1,;IS'., l.o�l,,, U.,..... 

j) .ol..,,)'l,, 0.i..,.,!,} \1\..::...)'\ �' �\_... J! _p! :31,-{ \jJ � o: "1,.-11 J.,.....� � 
� > r.i � lo 1,.\,,. J e<r" .i..1..11 ._,.. _..Ii ... .,.,..� r-" J lfi\iu ..;...;, J i..t--- ,,_ 

• _,l.l,,.1: i..,. ·"' o.>\iJ J �I� ,j t'_,..:U ,;,r.,....::..J.• 

} , i.,.,..._;.1 -..� � 4 .1.,..., ;.W i..,.-1, ,:r �.,,.; 1-,,...;t lJl.l.1 ..;1_,...)'1.;, -3 

.._, t._,-; r.a , • .1.1..iS' J <oi ,JI ._Jui ,•1,-},11 � _,.;.....sij ,!-.�'J 1.1 .. J , J1\1 .) J _11 J''I ;, 1.< 

.JIJ""f J ..,.u.....!I J ('"l.,.,,)'I '-"'<,..,,_. J ��) �\1 J.o.,., ..!il..i5,, (A aiJ\.cl.l .;.,IJ>')ol 

'4J J!.,. w)) 

JW.1 � .fa .... JJ\ , _,..Ji ,p .w...;,11 �r .:.r- i.,..,.J1 J ;..1.11 ,., JU.1 .,..,..,ii Lat,- =i- -4 

·>• J;...) •• ,.� ...:..-'. :.).W JtJI Jl_, .• 1 .j cl·h)'I J ll1,i_,;� .;,.*" j,.1.r'J, 

; <} ..:..I!! .;.,1- )l..o! i.a .... � 

.,;,_. .,....1; � J;1.,-..,. ;...,•JJI � J ..,u)'l ,fa ,_,.ii! .11..i!J i...UUlt )i......r .,.,; 

, ,.i_,..!I ,.J.,-iJ t ILi\ ,br ,.,.J - {!:' J \> _,.ail .:,l,..J»,I !S,:--S. ,I.Z/'/IJ ._,,,...,_ 

.r JjJ � _,,... .,,)- .)'µ- _ ... � J ...... .,.JI J\JJ .) J JI,-! ._p- ,jJ, , _,,;!I(!,; f \..S' - 

,u.0.',Jl.,...\'l,jJW:-'f�, .. ..;� •• 81.:,; - llc.1-..11.: J1.,.'i1 

\.,._.; , J..,, �I JI, .... \'w ;,.. ;I.... ;L!.; JI.,... \fl r»I J J ri o- Ii .,...i.1 Jl.ll ,/ J ,3 r- .,,.., - 5 

. JI}""' \•1 ..... ,/ I,.,._:.,. .J.-t,. 

� , ,JUI _,._,,d ;,...1.-, ,.- Li.a._, .;;l-';:i.,,'il;,, .1,.1&11 ,J.,.,..JI ,\l!.! _,J_, ,! "".If..\" -6 

J _,... --� :t,·· .:k.".ll-J J.! ..t...)'l, , J_,..J! '· .'• ·ii 1,-,.� ..:-- .:..1),J.; ;_u. U / 

. ...,. ,l _,5.all .,.,_,;! J : t..i)'I ..:.,l,w _,.,.:,., J'.)'..:. .r <,f ,....JJ ,.!tll _} 1 
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._.is" J_,,; <j_,...ll Jl.\1 u-1_, dy,) Jl!I _,,_,,...JI ..;;.,',w- ,/ .i\.JI ,.:k..-;_)'! <J! -] 

,o,:Lv J:.t •i£.J .# <$"� j, J_..:.) ., ..yJ..:.)I _,....ill � J •• w '--'� J1 J..,..., )l 
..:,1.,.."L.,y1 ..J' .i.)! J! .,,.'-,., ,.;.,..,.J.• �ti.I ..,-i., :J,.. <S",,' J'..11., J .t,ii).1., c1..,,ul1i 

... USJI., ...!...:l.1 ..!JJ; L, .,,.- 

c..o.Ji JI.IT 

,_.. ..i � \a 1 , i..,..1 ,, ..} .,..... I .;; ..,_.1},-1,:,.- "".w, u.1a. J .:-; la l.;...1_,, J.,._ .., .. 

c.fa .;;..i.l 1.t-,,,... Js:. Lol,,. )'I ............JI o- ,:pl!; 4.-1)1.,.-1_,:...h o: ..,All Jl,.-'ii ... � J ...i_r:il ; .,..u.. 
; <J" J ..:..,..,Ji Ju..) lJ..S:l1 C!"'I J"I _,- 

. Jl11 "� ..;;.,lj..ti �l�J ;.JTS' .i,.,.i, .i.,.l\l.l J1.,..y1 J,� - 

, ..:,l.,..bdiJ �}:.:,,, ;,._,JI Jill u-1.: JI,-!;,.'$- 
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: e"'}' W\i 

· .,, Mlle ·" I . 4.et.r .. JJ 

.2004 
�..u-1 ..._.JI.I, i.,l\ll J_,...IL J ;i,,i�I .;,1,,.1..,JL ,1 J,1.,'- 1$.i...J., ....;.:.WI .;,1.,:....! -2 

2000 , .:ow , ._,..l=S:J) 

, wl,,1,.1 yW ;i_..y, .Jill IJIJJ�I J1_,..f J l,J\lL i..,!w, •• ,h, ,.,..l.u. r-JJ , .. r'Jl_..i,!-3 

2005, ��), 

.,o1._,od1 , i.,_.,w11 J_,...i, ,;,.,,JJ_,., � 1,,1111 J1n'111 ..;1.,..r, rJ, .....Ju. ..,. _,iJ,.;l -4 

2001 '�).1;_(_.y, 'u""JJ,..i ..f.aJIJU, 1.11_,ifaJ ..:.,�) Jill 

;..,._...Jt .tS:W1 ,,rLJI � ,!,\-.)'\ f / , 1,,1111 J1.,..."j1, U\...J-, ii' !l},• jl} JT -5 

20 IO ,,, _,...J, 

.JI....P 't!:)F' _, ;!.ill .u... ju , .it:J.4.ll ., vu, ..;,.,...�, , �r J� J.J,.. -6 

2002, 
J_,.,..:.J1 _,la, ( ..;., ..... J.Y-, Jl)Jf, ..:.,i..-_;.) ,J\lL JI_,..�, < .J.J. ,y .JA"'-7 

' .::1...,,. ' t<-i� J � 

20 l 2 , .;,w , eJ..i,:.'J., µ, .,..wi .,,;I.JI .,t, , ;,,l\11 J1.,..�1 , �) ,1.,. � -8 
, .....,:S:,, r � < �\,JI ,,5,r J �1 i� .,;,\S' roll , � .:,,-11 c_°J..,. � -9 

2003, ;,.u, 
_,I>, l,J\ll J1., .... .'j1J JJ\.,All_J l_,lJL, � .1A...o Jj.....-.JI, ),- ,_..JI .1.,;.i.,...JI -JQ 

2004.,,w. ciJ,-llJ .,.:....tl �L,.. 

.2002 ,.;t...J ,-,,_,.JI r# ,Ju ,�1 .}WI r1J.:JL J a _,..JI ,,Js- .,IJa..J -11 

__...!-1J ;.,...:.. j, .IS' .,.:.!I , s J_,!o.:.11 J J-'ll ,;ei ,r1i'},1 C �'i' _, J=(:11 , ,_}.,&.U"). ,.J ,J1 - J 2 
. 198 L .,1.)4 , ;,,;!!II ...,J.J, , c,,P ., 

<$ J'l.V- }-' , J\11 ..ri} � .. ..JL JI_J.}jl J.i,.-o J i.,l\ll ;J. _,.JI , Jl(- us .......,:J--1 -13 
. 2()()8, ...,, ; )'I , �;_.:ll J _...:..:.I.! 
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<$ J','.,,,;. 1\., , JIJ.1 ..,;. ) �_,..II J1 _J.}l]\ .µ- J �II.I i,!. _,.!! , JV- \.i..:. � - 14 
. 2008, ... � }:J\ , ,:<j_,,h J _,.!.ill 
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C?')P , µ i..,.. _..i.l,Ll r , ,L.d�I ,.> .!.UJ, , ,J.J.J. .,...,l.)I .J.J. , � .;11 ;,A -20 
. 2003 , • ,..ui, , 

. 2002 < ,:.,I...� < ,JJ:..<J. II) 1 �)lj.l Jl,.,};jl < sh�-- .JV,� 2} 
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.1999 
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, �1.,1,.l ).i.!I, ..:.,l&.J.,..:..11 Ji.J' J Jill J1�i, ,_,J�.) ,.,.-; ,}UI .IS ,r -34 

.2()05, <,;.i..S:...JI 
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. 1993, <JW., �.fllJ 
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.1999 , -'• }i,'I , 
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c.1t...,., ('!JP" J __...:-JJ .� }�, .o.,111, i;,.,...�. J �Jt..:a:...)11, J�,,. '-'JJ"' -45 

. 2003, 

.j ,.,IU.1 ;.....,,,J.1 .& )o\.,;J.1 Oi.io! ,J \AJ.i'J ,Ylll .:.A.i:...:.11, .,;r"l � .,_; y -47 

. 2005,_...,.., ..:..wuJJ _,!..JI)>, 1.i1,:,I �.._.. 
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. 2003, ..... i...lj , _µ J u-1.,l..U 
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Jj pl.u J l,11.11 JIJJ�1 4,p.}J! _, Jill ,riJ ._;1_,.j , J...J!- ._\,<,\rl. �-57 

.1993 , 0;) � , � }> «,;.,� _,.,.JJ.1 
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2009, )1)-1, ... r: }•, c.W1pb, 1.ro,,...lb.o, 1,·• l1) .Uyol1, y'� J.1- ,.,-;-64 
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2008 , ..fa/ JI ..._.,_ • !i ,..-.., J � ,;.,1.pt...&:i! ,.,-.;. , l,pl..d'JI r }JI J ,..........1.11 

. 2009 

r _,I.JI .j .,..-i., i_j' .i., < ,iJ\J.I Jl.,..�l �i.,iS'" js, Jill c.\..id'JI )i < JJ..J Jt.. .,J - I 4 

200)-2002, .I.Ii 1- ..... < l)...) >� �, l,,>1.a:i'JI 

.;..,i_,JJl 1 .;..,�1-3 

.;..,'}IJ.:\ 

;.._.I� ..,._..s;:.i.1 a;1;'j �IP1 .;,t..1,,-J1 ;i, .,,i.,; '-"i .J.J., .,,yi.1,,,,.. l"""",.,.J-J 

Ml, ..-),...)II i..,.L,1.1 \Loi, ;,,1111 rJl;iJJ � J_.,... .J �J1.i.,l.1 ii_�ud'jl .;,t.i,,11 

.2009, iy>, ?t<W 

J.,.. .J i'"+"''JJ J_\\,JI ..,.._J1 .>.t.� J ..:.,\S'" ,.:JI ._s r- JJ) , ..:J,L!.I .!..!' ._,.-) .....,.f-2 

.2007 1 JJ�l .,.....JI, �'fl WI.-,� ..:.,_).ti i;i....:Jl .,IS'.!,;< i.,)\l\ Jl;J�I 

)1} .J.r,.} .J ;..1111 Jl;.;'j1 J_,... .J i,r'l.,!:I c.l.At'JI ;,P, .:i,rT J >JI; .....JJ-3 

J J.,.>l.,.ci)'I r),J\ .u..J... - .,..WI ..:.,,,_� J ..:..t..1.,.,.:1 ,;,.:.; i....t..- a.,_ ,;l....;...,'jl 

. 2007, .:,,,l.....Ji, J/'/1.l.WI < ..>J� J�i,,;l! �I, - ..._.,.WI 

Wl., J.,,W'/1 ;.,W-1 U,:, l.-t.11 J�I ,.fa I.it..�! J .,1111 ,1J.J••!I < .;L-... .l=,p-4 
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JJJ,11 J.ial! J.,_i..:..,o ..:.,1..,1,-o ,)s �\,JI �111 �j�I ,.;.,l..,is:,..j, Jl. J.,lJ .:,,,\fl ...._,.__5 

;ii.,.J! ri t....1..-, ,_,..,w ,..w, �1 J ,L,cii)'I � 
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.2000, J/11 ;..w1, .1.!_r\11 WL,.. ,.!.>WI 

, ( .:,� }JI ;J�) ij.i..iall ,.,&Fu.1.IJ �.Jl:.11 .:..L..t,,...11 # JUI ,,i_,.d1 fi , � },1- 7 

0,.};1, J;'11 ,..w1, '-'J,..wJ ..i...1,ii �1, < ;,.;t....)'l r,',,Jl > ..!.>t.:;)O c\.,,J 1a.o1..,. .i... 
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.2010, tiWI ,,.Wj, oj..... 
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.2005 ,.r .J\; , .:,,.";:ell; ..,....IJ..I ;.i..JI , ..).,.all 

, � '"l;Y ..U..., .._J . .,- , i.,i__,..11 t.+}11 iJ,...'f J..1i)I )t",1 , ro"I,.) ;y! -I 

.20 I I ,s�, ..;...i.fa, o.,.:.WI ....Ji .�.,.., J_,.il' � � 1,Wui � '"l;J> ..u.. 

,J � t,i....,.;. ,:r -..,.JY ..U..., :.,...,.II_,..,,., VI M-''f1 ..,...._., . ....-iA ;_,..! -2 

. 2009, <Sfa, �fa, <.r'Ull J.i..ll, ... .,JI J_,.i.ll 

1,\...4..., <Y" �'·'"' J....L , ......JI __ , '-1.,..i1 1,.r.''11 ,..,1_,..I a,Jl.d , 1,.,,.. _A _yl -J 

. 20JO, ..:..,fa, .:,_,..w, ,,_,..,u .....JI , l.oo.,J JJ..iJ\ :, .,...:Ji 
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.2005 :.l'JL,. ,J5u.JI, .J . ..,..J.I :Jo<;, 
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. 20 IO , �fa , ,J Jr-Ji J (:.!') ,.:..JI , �.,..,, 

, ( sl)..:�1 i.11.o-) �-1.i:,h �w.11, ',lJ.i:.11 ,.:A •• \,.-JI ,.),s- JUI�\ pt\.,� J.r-8 

.2007, :» }fl , J/'i'• >,J.,,). , 21.lMI , ( i..;1.-,'jl ,•.,WI ) �� C.1-:JI ...... \.,,. .J.., 

��\ IJ-1-1 .....W .IJJ ,_,..11 i),11 �J�' iJ�I !,)I � JA , µ1 _,;.., -9 
. ._...:..., ,2010, VJ,..:..JI J "1.)'J.11.j.)\...d�I 

·.;,\ Ho-5 . . 

/15'16 rlii , �,i.,; i...-1.., _ �:.-"'-�� ''� ''-•_>�c:-•_>_..-' __ ,,_JI_ , � "-' 
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�I er-" ,._.J,i., .!.<Lt.. , ;'y,i..11 ,:/:i_,..dl J i.) .,Al �\:.All , ,,:;� ....iL.,,; -4 

, ..A!,Jt i..,t,,. ,<j.>L.ci'il oY_r::11 J '<.Jl)-1 .;,_,..,.J.1 ... }.:l.1 Jy- J/'�I <S"J-� 
. 2004 

;,.!\I.I :...,j')'I �( ,) 'l..) _,...All J .,1111 .;,1;.-'j.,'JI � , .:.,r -» ,-,u-- -5 

J l.,>L.ci'il f,,-\11 0}11 Jy- ..>.,..,.. ,.,..w _,..u.1 ,J-i' :....tu .i... .... ' 2008 

.2009 ;_,5120•21 r'I, � l....ot... <,l.W W f--1 

t,....;... J.l.;.\,)., , .j.,.AI _;..II J .;l\.o_)�I ,j Jill �I JJ-l , ,sdl � ,.;.$.i'" -6 

, ;J�I W .,.WJ ..,IJ-111 �L..ci�I J i.,JU.11.,}�I Jy- ,I� cl�.:.,- 

• 2000 .,,pf21 -20 ri-1, .....i,..... ....i.... 

.IJ.,. I.�· : •J 1.1.h I 1\aidl W... Jj _.;1 _;J-L fl...W'J Mi _,11 Jlfll , t1- ,)-1...,, 7 

e,1..o..,,)'1 .,..-\.S'.:.. � J .. >i.....:i)'\ ._.�, .;...t, J,... J_,..ill ._..o.:ill ,:_,-;, .,......., 
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s'H·: d�velopµ�1m:11L:. 11011 p¥ �uffo¥. � vnlcvcr IP nivp;111 d'dficadt(! on• rKte fa1ble d�n, ce 

marLtll!. 

Nou iVOflS tralte daJlS cette E!tu�e Iii politlque de llbbalisation f!nanci�re . et res eKigences 
c'ac oltre l'eff1cac1te oes march..S financiers ,avec l'indu$ion du marche financier de l'Egypte 

\ 
com Te un cas d'eff1l:.it1ti! des marches arabe sous cette polltique. 

, a flraj de cene l!tude nous avcns dtlermlne que la 1iti.;raMsat1on finanoere pcut amelicrer 
I l'effi,1ente des marcMs financiers ,mals le succes de ce resllltat accorde des condition et rles . . . - 

rl!fo1nes fondamenta\es dolt @uc realiser ,mais cette p9lillque.�t coouent des effets nl!gat1f . I , ,corrme res ofs�cr nnanderes qu, la grandc menace de d�t.abillser la stabl1,tl! et rerncacne des 

I 

marc'he� financiers \ · 

e11n1, .les marchl!s des ctpltau,o; C&ypllenn..., a amfborer oe I;,, r.htlraH�Uori financl�e par le 

developpement de la strurturo, pf'iodpale qui est relative a l'efficacite da11> ce mardlfl, .sauf quc 

Mor.. - cres : , 
11 ber Jhs�t.on fin,mc,ere ; !' .-,tt,dence des m.irc:hes fin;mders , le march" mau11a1tdire , les pol,tique 

de trelnage nnanceras , I' cffkacitC bam;a,re , le marche firianciet" de l'Egypt':' tes marchl!s fi naneers 

arabcs. 
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