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..... __i,..ll, ��\ ,.,.;l,�l � � rJO> �_;..!I .;:.,.i\5. '.:U..i ,;i+J! � ,,' ..:.,t....:......ll t'""'" 

_l.,.I...JI � _,16.11 ..:.A_,!\ ,} \...\ •'-4.1 ..s._;,., u'JflL ;;JL.,, "-' �u) � &-JI ,_;J..t. � � ..)_.,i...]1 

:L.i. ·.r,,.,� ... ,1 .. ��Y. 

c,1ll <LL 

.) � .;:,12:,, .,'., .:.).1.-,1 ,1,j\5.�J ,;u..,;YI �I rij I., .!a.i � J,il' ;j..., UI, U"'J 

�I �J ,,� .:...-........., ..,.,....tp.,, J-,11 b,, t,p'u'fl ll;.....Jl ,_,J..i ,0..1.>.,!4 U"'�....., ;J_,� 

..:J_,ll ._,.ii ,�l,, wl.:.J _,JI � f, �_,ll �\ .,Jc. t..1 .JJJ 'J;b� "'*"b.o .>"1,1.l.i 

.....;�� ,.;jlJI .,J,}JI U....t, t.l � t._,i...JI .:,i�I � tlH .......WI .:..L:....,11.i .l.rao.'JI f- ..,JW 

U:J,;; ..,Jt.ll J..H,Jl, o..,,;.J. ,.,).&, , � \+:, ._,:._,.;!! .;U;.:i;I � \.1.-lf&, Oil.. .,Jc. .,..I �)l.JI 

.... _,Ii.. ......,.i..l ;,p_,, .;,Jj .;,4,:,... t!t..')' , »·· ;, � �J.,.S. .ilfal, ......4 tr i�I e,Jl.;.JI 

.!h,,JI 
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. OSrfJ Jh.Ji 1.:,u;...1 :.,...11_, s� � WI ....;_,J. ,:y, "-""' ..:. .. ..,...... ,_;.:.-J 

..:..)) •• � .... 1'i\ ..:..4-4-a,1-2 

,� Pt>-'.¥' ..... .,.., .:..,:....� 

2548000 I ·�:.,..s. <>' ._._.,.,. 2008 

70b9813 2 l+fu.1,., ..:,� 200.<: 

68010000 I �,.,. ;_};>., ,.,Li.. r:,;:,.. � � ......,. ...... 2009 

1116815 I I J'....J, J.J .::..L.r 2009 

69(1113465 I !1,,,-Il fJ\i.,. c;,!l.o !:;: ill! J,..;. 2009 

2900326 I ·� "t>ll ,.1.i 200'! 

100941 I "+!ill ...,.:.:;.. 2009 

43737807 I Ism',.,) 2009 

3851945 I �·hi t..,!) 2009 

R293fi92 I l.i...! .,..!J.i 2009 

56078535 I w,J! ... fl..� .;1.,..:J �' .1�1 .•.l,J 2009 

8460000 I J.!>JI.,. ;, .,u f'.l,J 2009 

7608005 2 u,.._. -.JI�, ti':,..J.i w";J.J 2009 - 
33003RIII 3 l.l..fo ,;vi 2009 

28713009 2 ,.;._...;_;_ 2009 - 
J-10586234 .;o..;,Jl, �i_'II el,,JI 

. . . . . . • 

..:..'+�\ � ........ y.11 .:...\i 1.,,# �_;,!!, ..:..1,i.:r...YI .} OJ4,!l Jl.i.J �J � t.. ..Jl,,..;.,J 

'-!,!,all ..:.�I ,JI-�� Js. i.lo._,!! �t...'"jl i,_ii!l � j).,,.,.;,.. �J ..:,�...'.....YI 

<!,,_T• 
""""'""'If' ........  

�l_;.,..ll �J.i.,. J-.. - 
J..\,._,,J .......l\,i- 

� J ..,1,,L, 1.5 � ;,J}JI J!,,JI 0• .._:-t...,,_:, t • ..:._;.l!i W? 

. ul�!, ..:..Y'il �!J-!. J.,..l v,o � � )� 2 - 
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.<.'.,.Ip.I �'5., J'...'ii..'fl,) .;,__,_},JI J!Ji C--_,; ,)l.,,.11 J.,.,.,,.li_J 

.:.�"il · ',,i oi uffl (23) ,-I_: J.J� 
- 

' µ.,, 20 ll .:.1_;...::...1 2010 l...lll ""'' ' ' - 
')653905 19653905 �!.1..-Jj �.,..:.ll ......,i�� - 

 
! ..,-!.iii -r'..,J 

- 
356981186 110000000 24698] [86 ..:,\.;l..." t--- 

112521765 15000000 97521765 .:. ...... J <.:,','] 

364018 364018 � .,;;,,.),u 

12lM%9 1234%9 ._o;..l e '.:i.) .:., .,.,. 

290708 290708 'FW!'11 Jil� 

20000000 20000000 l,;li:J\ d ,,., � 

25000000 25000000 (BFRS) ,J..lall .. 't. vlJ ci.,....i 

.':366()')6551 170000000 ?fl,(196551 ,)4'11 
. . .01 rl...: .;.w; 1:u...1 Wt, ifa.lJ � t,yi., ...;_;...:,., l...li.. d ... .,i.... ,_,.,...JI 

f_;)Jf J;,..:JI � J_,........J1 l_.f_6 Ii.a.)' cA>i w;_, J}il _,..1.wll lJ+l as t,.u,Wi ...;,:,, ..:..:\S_, 

" 



2009 -2007� J:iU,. ETER�:,... J....-,L � L.J>l :v,iu.JI ,•,,,,h 

� Ji,.IJ � -...,.....,,1 J;..'-11 � J:t,..:; y'........l ETER � ........ e- _;;:,.;.1 ufa u! ,y,.f"--' 

,s+) .... _,.l. 1+,:u._, .L...�4 � (/1 ,.;:..1.,, ,..i.. \+..... ,,.i..,_, .. n,:,.. -..:..,..,..... U"i.J � l.+!�1 
ufo.... ,l......,.).<ll ,J'.....,� &,,.... J,l,:i t..).>l .:,.ti� o.J"'.J •r!.: � ,5.>t......:.l)'I �I U� ....s.,..:; 

:.}.!W 1+-.J" r"r" ,?I J..�,.JI .,»; � \,..j <..,11 ·, I 1.,J.,,. ,_>. W _,!_,)' � ,>" 
lf,i � �L, ETER Algiirle i) i 1ts ,11 Ju.,u.ll Joli.-,. :J}il ,,,lh,l\ 

O.i....a..JI JiJ-wJ1 .,;JI...A. -1 

��11 

:,.,Jl.4 ETER :..........;,. :.,;... ,·J .,,. ·, ,?I (A> \ti .J....._,:.. ._,:..J)ll J...:.. 

I 7. 5 .,.w, J......,;.. u:o .J, � ,Jw; SOCJ6te generale AJge11e SGA u � ..:,.. -....ii.. u:o .JJ 

.c5�! .l...._,l,. >\r!, u.l.JI � l...i..lo..l U:!'-'!} .,IJ � ij}'I,» JU,J ;4J... 
..::..!,l.., 5i.l.o ,.> ·...,,... %7 o.i:.11 :1... i.p,lfi � .;� 14.S -1 .J-'":! .;.ull .J......ji., u:o.J, - 

.1.....,.i ..:... JR- J c- 
. ..:,.:u.. J.i:..:i...J'I u .• ..:..;is_, %]0 o.i:.1.1 � <1.J'.!P-- .;41> 2.5 1 _A 1.>.JI � .f,,_} - 

cpa L>"' u:o.J) .)) ..iW.)'\.i 

.)! ,-.... ..:.p. : .t,ila.� J.jia 2.1 

.._,IJ.:l1 'i .,:,i ll:>\.:.. JIJLL,,,IETER ;__;...1 ._..=,W. 'ii , Jl.JI ._,.Ii u� :, . ..=1...:.i,. 'JI , \l..JI ._�IJ 1.2. J 

.;ii Wp, ,.....i ul:: .J.� ..::u...,.�� . ._,J�'i1 � d.1-'-J l"-1 w,;.. ... ..,.JWl ..:ii..,11.._ 1! 2007 u• "(; 

;..,),JI t>I 129 �I ;..p ,.._. 265722 ,slJ ............. r: ., :100000 I 1R -1 .,rl.:.i'il J.JI .._,..� 

:,;.. \..S. 

ETER ITALI/\ opa 63% 

CERMIQUE HIPPOCAMPE 10% 

M.NOUREDDINE BALAOUANE 6% 

M.AMIN BALAOUANE 6% 

M.HDJI LAMINE 1()% 

AUTRE 5% 
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: ,)t.11 J� J:l;,. ..)<, �WI ,jJ,!-1,l ;,.Ll .!.Tl..1. .) 1...5 

�� uJ:l.111 � (3-3)�J J.,.i+,J'1 

2009 

174763 

52221 

2269841 

2008 

282725 
7072 

289797 

2007 

12849 

128491 :1 
J\...:c.\ .:.;!,; -.:.!..; 2009 � 1,,:...,J ,,14J:1 2008 u, up., ..:i»J 1\;.,. � r1 20-07 ;...... .} 

. i$$ �_,..,i, m..!l, �t:...} ,)J uJI I.... LJ0.1.)l!I � t.......,JI 

..:,U.1,ia'il 2-2 l 

c\,,;\11 ..,J,<. �I ,jl....l " ',1iVi J::4..i,. o �!).,JI �I LI,� ,.;;1 "*'�I \.i!.i,JI �J 

% 50 1 � � u,o ...._.,;.Jl �..:.,a.,..:.!,)... 3 .iJ4",L ,. i.l.o ,j i..J .• :,: .... 1 iJl..a.).i �I 

.;,o"i1 %30 o- "J � !h ·,, ,H c 4}11 & .fa% 15 � "I ,.;.ts._;!,i1 cLul � 4J..:.11 J.,..... .:,... 

ETER ;.,_¥ .:..t,.;!»,- � rJ uU.l;..,."JI 111 ;<; ,.;,1 �'il., , ,;1::11 Jt,.:.ll � <J:i.ll 

:..,.i.,ilill uU..�YI ,_;»J � Vo.:,..), �\II c:), �Wll_, �1F')'I uu.i.;.,..::o u "J ,;· '/1 ;_p 

:;,•J e-11 _,.l) t..t...\ LJO\i;..,"','I \:». �Y.J, ;._�I J ....... b Vo %10 � i+! .l..l..>....11 ..,..WI� r1 
.�:,..!\ !.,.:.ii.:. _;ll �I 

ul.S.."::t:.1.YI 3.21 

�...:, Jj..,. .:., ... "i)!)a'.,.-"Jl, .u,.11 ..._i � , ....... ;.Ji ...,.i...1 .. ":.ii; .ji.i:: ..:,SJ:,;,.'jl � 

.,1 rl.>o.JI :iJl-. .j .,;.:,.. ..:.,tn::..":i'I � <I' �1 �Jj.i,..11 ,;)�\ u,,WI rJi .i., , �Jt..:r....1 

201 0-2007 ,..,,.ii J.L. ...... .)..11 �fi ,;J.1 u'.O.:..Y�4- 3 ) �1 �.,....J c' .. JJ1 "',!\.iS r� 
� � ,..:.Ji �'ii ,J,J:,,:i ( 4- 3 ) � -----� 

2,041,:�,0,:,326 ;:0:515 

2001 I ��J 
. J J ,j,..W1 1J.r...., �!_, �i..;:tl � :...(,,.1 ...... _,... c>' .....,._,, _,.......Ji 
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J,u.,o:..� .;.il....,,.. Uls:i  2 

+� i:LJ+ u1....); � :..15: �,.,... ;......\;..11 jl_,...l.,;1 ..._;1.S.:; ,.p..r; :�\..i.,� J1.,i:i1 U!s. 1.2 

i.:,�'.t,,I 

$):,,.'J, .1.t...,1 t'-»' Jfa 4 �I �I J._...;l1 ,.) Ufa ol ,j,..., t.S. �� �t., ..,! f 
.. !!bS v.,J .J"J �Wl o- t1' .._,\s �t.... � � .:uilWI <h"::LJlJ ,._,_.:j1..ill 1+,a!c. � 

J!,,\'\., ..pWI .jfa,. :ws.:.i :.m�� �.,..i, .I.....JWI .;. J;...,l:; J., J.i'i �'i1 � u:S, F� 
J WU. J1J}i'l :uiz y1,...... � .,i �)'! J.,,....i! �'i ..._,j �I..� l.. �J �_;Lll 

J- t;l,.:. 4!5:ill uli.�' c:4}il � l...,. l..1 f..Jl ...!l:i ..,JS,; �i u&.; �..,....i1.i.....µ1 

cl...;\'I ,..!.S:, LJ.'.i 9 .!lliS.., di ;�J � .)C.14., N.J'i'_,.. ..J!i> i.:,l....,�I Ji....,., K dl/t +g 

....... ..i,,i)I .) 4fo .)Jl. t.....)a!I .J i....,. J� V'); � 1..1 J\_,..<.;I <.ilS:l .) � � �I 

.:.1..,.1-.ll u,s.! I�, ..._,:,.JI :i � f�'-11 .!;!_,,_ -WU\ V'I...I _.k. .;'......I.; :i,00 ..,..t....,. � 

(�1) �U:l r,'i1I ...,..1...1 ,>, U� ..._..,.. ._WI J!,...<.;I � � U!i �l:i � <I" "a.u..ll 

l...W! (,,.'IJ..,�'\ ..CS.. ( 5-3 ) i.l�� 

2009 2008 2007 .:..\,._� 

37805515.61 :17805515.G I 33843600 :i.5..;-!.Jl •'"'"I UJ:!-' 
• 

r 174762942. 24 282724935.87 12842902187 �l ...... 1.0.Jl,-1 

'lo '.,!l.()J ,r;, IJ.J:I % 20.3.5 ..... WI J[,,.'�1.l.ilS., 

�4,;I c..it.l y� ..,iJ �\.oil ,:m.,11 / �..,.,� :..i '",!,'WI .._.,..Jt....JI ,_,J �U"\J.)&'1 .l.w 22 

�..)"Q ..:..1JJ �-°"J rlo.! �.,._..11 .lA.! '¥".JI ...... ..1111 yl.....,,J 4b. :ii .i..........)-J! 

.)o);a"l\ '..ils.. J,,y (6-3) J..,;_� 

2009 2008 I 2007 ..:.i,.....n 

7100913.29 821562.0l 18815.44 :.J"' J,1..,lL. u.)L..4-< 

52221 188 .68 70716lJ'J.94 - \.!' .. .:.,,:-, 
� 

% 13.6 % 1].6  v" !J.,o "'i I � 
 

. 
••. ,, ... _ll'-'-' •• ,., ,. ' .. " � .. � ........... ._...,.,.. =, L,"'•_J� 
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ETER AT ,GERfE 1-._;J i.il� 1...�.._,..tJWL J-.-.]L 

Ju.1 V"L aus 3 - 2 

U'J'.u ,/�) ijK; �� � �, 1 ....... .,J.:. ,,,i,__,..;->'--"-" Ji� ._.L.a,,_ f, ,.J U',�t � 

:J»'l� c+y,11 J....._j,..JI J;...i. <?- l.>t.:.c.120092007 � iJi.,.. .......... � <,r •l.o'.....JI Jiy,'11 

(2-3) CMPK.CP/CP ID + i.DjCP+O 

2009 2008 2007 ..:.i,....� 

" - ' 
% 21.63 % 13.4 %26.35 .__,� i.:J�Y, .uis. 

%77 %97.5 %97.5 ·!�1··11 c . ...JJ' - ' % 13.6 % 11.G r.>4!)'.d'\'I .ulS, - 
%23 %2.5 % 2.56 u:,,1;,DJ �I ul,ll 

' 
% 19.78 %)3.36 % 25.7 .:....... '1 l.h....,ll WS:.ll _.,.. - 

,UJS::, .:.;IS \tu:. � 4bl.!.; .,_ :,.JI ..:.J.l/ u,!i 2007 .l..l... .} ...:;\ � l:i.. J:i... � .i.....:il 

'-.l. �WI .:i,tlU .:..;IS., t,J�I J.,..,..:, ,j. ._i... J\.,.i.): \AJ�')' 26.35 l....i:,.)" JWI ..... L 
.) Ju,.:.:\.) u->..vil1 � 1.A.Jl.:.c.Y •�;,; i, ,J,Sl t,i&.JYI .)J 4..,.JI ....,i......,i1 U!S:J4 i.S�I IA.. 

..:..i.s � ,4yJ\ �.,JI �I ....... ., ..,'WI uL � ,·,...,;; � %1_1.6 ;; ·,j; ;, � 2008 

¥iii:; �i,.... ..::,,...t:i,;1 ;.._.>"1J ,.) .l:!lj �., 200R.) % 13.36 .),I J.......:.l 2007.) % 25.7 

1.ai 2009 .>- :,_.1.l/ � (L..!...ll J!,.YL) l ;'i l�I _,.it......JI_, (<JOJJ;\I) '-.!'.'...11....l' J...,..:JI jll..A.. u,i 

..:..,.;.:.) ,;...i1 v<L .;s.,. .} u.&11 .i..,,.....i ;.:,�,.; ..l.....).,i t, � .:u!J:;!' ,� ..,.:.. A J;:l..:i.i.�1 ';, 

.; t'"'j,ll <fa .-......,..b!J ..,i.,� t...y t ".i.;I t.fa..i L. ,,.., � ,) v"F JWI ..... L � \ 
.L ,,·,, �_,.,.>"., �1- c''=i> rL.l �'u �t., �& .:,.. � Y,j,,. i...., u,o,iµ."'il_...........-, 



201 ! i;ii'I � ..:.U.fo.o � ( 8- 3 ) J.J+� 
ti!!:: I ""' � ""' ""' ""' Jlj.oi .:,_1,i, I &.J1 '"" ,,..., Jl.).hl  uiu.,1.� .,..,,_, ...... u...., .,.,,..., 

·"°' 
....., "". ""a 

388.47 '459.3 %19.66 %40.7 %5.47 %7.)0 118097 218000 530697 I 

%905 %72 %9.47 "'" %7.97 %10.60 386097 ,_, 530697 2 

92�-22 %43 %)6 43 %57 %3.89 %5.19 2:10000 3()6()97 530697 3 

I 
I 009 ._;...J..ll lll:l..l .;.l,il.l •. I\ .>\"'.I _,.. : ..,...._.Jl 

J,.\rl) ) •• .: .. .,.'JI � .:J.;, ...,....JI C;" 1::.,,.J 2011 :..i..J :iJJ.i,, .:.\.fa,, ..:..� J.,.i..JI ._,a l.l;.:l 

JW' ..... 1 � �.,s..JI _,_u..!I -4, ) ..,....::...... JW', U'LJ ...lSll �\ i' U"J ( ;,.J1:J'JI 

..,...:.S. � ,.....J Jl.l....) t.),Jl � � �I ..i... uA (J�\ �j.J1 .;w:. l.,,.i'.S....J i::(�C 

J..,lo i,.;:...;! ,> J_,_,Jl.; \+1,,i} �WI �I Vo •Jt. JI� l1·J; n r:,.;.:,...:J .ts._,.!.i\ � 

• JI.JI ..,JJ.} LH"'tl.....JI � ..,......:J .a4,, rl.1...1..L, Ji.'JI 

l...,J5.; o- � ·a0; ·,, ._,:....s.P; J,_,..:.ll � .:u\5. ;., ..;.,.. • ._;! J,..i,iJI ri. Vo ··,lh':l. � l.. 

4_>JI �)\ �l � .)! <J:.)I 'I 1::.,,. � Ji.J � ulS. )., ......... WI ..i'\,,,\r\,, J...,..:JI 

40.7% ..;.,J.;ill ...,,....:JI ..:u.,i!., %59.3 l1.....11 ._1(,..X ..,.ill w,11 u-..S J.,\rl �I .j � 

u),ll �i ._,,\ .;t.il J...,,.11.} ._,:....1)11,..,.:.!i:....ll � fa %1388 4_,...!I �.,ll :....!S:.11 wl\5.J 

�I ,r %57 ....... .vo11 =!i w., %905 .); �� �.,ll �I • ·1% 28 �I 

%,28.22 '--,..,..JI .,.i.....,i, ;,;•<-,•, .....,...1 � .:.....;;;1 ..:..Jill, 

� ,.:}i W�-..ill ._,k. i1..o:,c.'/1 i)u J �'JI� <,'�I �I �}JI & ,) J..;..i)l V' <)l:J4J 

. i.,1\-,,. 

',!lWI � �t.S Jl.s.'il;, JW1 U"� � .;# �:i)Ull s:!h,11 

c- u., ,..!! J..JI ...,..1 J'>.f' Jj,b � ,<4'JI � J,..,..:JI ,uK,.l 4-,..l.lti ..:.,� JA W'... 
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�w ,.s:.... � .,.k. .,,,,u _;11 ..,.,,...11 r-'I .J,!,:, ._.J.:. .l.DJ.! � �.J ,4'...JI ..:...\..i);.JI J,-1..:i 

. 2009.2007 �1 J::ti. ETER �),< J-"-'� JS;:. 

� �t'Jl J� Wb!I Jl_, .. 'i1 � ,s.l.o � ..,.,.....I' .� ,,.:,.:. :1""1.i..� � y.....i  I 

. 
2009 2008 2007 ""' 523864607 391922147.7 224709479 ..il.i.� <'!,hi 

407416528 214522518.2 102602624.76 <.lj..ll J..'1'1 

1.28 J.83 2.19 i}J.� Ji..,..;ll 4,., 

_;i.. l.;U, ...,._.;!I� ...,,i.::, (93) J�\ �.ID .�I J.,...,,.V �l.:i JI_,..\ �I ;,,,"":l..,,jl.., � 

.2009.2007 

.2009-2007 J':li,. f'11.iJ\ Jt,.oll! ......... _ul:,l � (9- 3) JJ� 

'i:i.11 -i.;JI _,lWI .:Vl;,11 ,> �!, i.»--,> (9 3) �\ ,.J �fall r51..11 Jt,.,:J1 y...i u1.S:i 

J!: 4\,.i.:, ..:...:. '.k....l ..:..1_,...11 .� Jb• _,k._, �, <.!:,p. 2009-2007 J:;U. ....... .).JI .J1. ..) J...; 

J.1.- J.....,L J-dl 1... �,i.,w1 t.1,-,)'1 V"' •..* � ,)! .JI.....J .WL,J\ Jl,.,,\11.i ...:.;:.JI 1+].,....I 

.;,....,.._},,!I i.,,......., ..,ll.'.JI,,_, �1... �jlfoo i..;6 t.....),JI lrii a·:Y. �I � ......... 1..;J\ •�J 'r'?.J' 

J+l.,.....I ....,.i..... y.u u-<·•.i.+ 

4L.��l�2 

2009-2007 ETER �.,_J...,e;;· �1 4' .;J,:i, � (10-3) � 

(, 

2009 2008 2007 .:.i,....i 

74762942.27 282724935.87 145704224 ;_..1;.. .;.,..1 

70695840.35 221239922.73 122221092.J ..,,..,.:1e-, 

0.2G I "1.7 J.19 ;;,,,;:..,1 ::1 '· ., 

�I J:; W FTER �_;. JW! ....... � I.Af', Ji..U ..,:...1)11 �I (v,!I ,) ,}: .»"' y...,ll ,.,.,. 

ut,... � �1 .)c. ;,.sis � ,jfa,. �& J � � .i5y .,.:.!J ..,_.i1....i1 ,�w, J- 

.1.w, v' � J�I t-i_pli �t.11 ..:,;IS b) ,.._\.;. ,t...._>JI � • 1  .;JI (..1'1.J).ll 
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