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yei 2=0
Zelz = Z(YI - éo - é1Xi1 - é2Xi2)2
e? A A ~
d_S)l = 22(Y| -B, =B X;; =B, X;,)(-1) =0
0

-2 Z(YI - I§o - élxil - I§2Xi2) =0
ZYI _néo - élzxil_ éZZ:XiZ =0

ZYI :né0+élzxil+ézzxi2 (1)

(D-BOURBONNAIS .R. « Econométrie » ,Dunod Paris 3émeedition .2000, P 121.
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DAY Claaaall gl Sy | odlef alaill (e

Y XX XX
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()-Bresson G , Pirotte A, « Econométrie des Séries Temporelles », PUF.2005 ,P 87.
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Dependent Variable: Y
Method: Least Squares
Date: 12/27/15 Time: 23:13
Sample: 2002 2014
Included observations: 13

Variable Coefficient Std. Error t-Statistic Prob.
C -358464.4 146038.5 -2.454589 0.0340
X2 14.97137 1.415833 10.57425 0.0000
X1 0.242748 0.346626 0.700317 0.4997
R-squared 0.918498 Mean dependent var 797890.0
Adjusted R-squared 0.902198 S.D. dependent var 669514.9
S.E. of regression 209379.9 Akaike info criterion 27.54086
Sum squared resid 4.38E+11 Schwarz criterion 27.67123
Log likelihood -176.0156 Hannan-Quinn criter. 27.51406
F-statistic 56.34823 Durbin-Watson stat 1.733365

Prob(F-statistic) 0.000004

(Eviews9.0.) clajia o sldie¥l cpadlhall dae) el

Estimation Command:

LSY C X2 X1

Estimation Equation:

Y = C(1) + C(2)*X2 + C(3)*X1

Substituted Coefficients:

Y =-358464.424923 + 0.242748354036*X1+14.9713693311*X2
(Eviews9.0.) clajda lo sldieWl cpdlhall dae) el

Gradients of the Objective Function

Gradients
evaluated at
estimated
parameters
Equation: UNTITLED
Method: Least Squares
Specification: Y C X2 X1
Variable Sum Mean Weighted Grad.
C -6.98E-10 -5.37E-11 -4.13E-12
X2 -0.000183 -1.41E-05 -1.65E-26
X1 0.000252 1.94E-05 8.12E-28
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ANOVA
Sum of | df R Mean F Sig.
Squares Squares Square
1 3.485] 10 0.914706 871 53.62093 000
Regression
Residual 0106., 3 3.622E-03
T 2.464997 | 13

(Eviews9.0.) clajia o sldie¥l cpdlhall dae) el

bl Jadads oY)

Y X1 X2

Y 0.000000 0.000000 0.000000
X1 0.000000 1.15E-09 2E-08.75
X2 0.000000 2E-08.75 0.000000

(Eviews9.0.) clajia Ao sldie¥l cpdlball dae) g il

s i) clilal) 48 ghuaa : Ll

1743.772 108.8385 168617.5
108.8385 8.841325 162113.1
168617.5 162113.1 1.48E+10

(Eviews9.0.) clajia Ao slie¥l cpdlbll dae) g il

533.&1 haay) Jaladll s al)l) ullaal)

) ) Aalady) aphill agde (an W Gy zieall Cilades dumgall 3)LIY) cddly Bl -
Bzl Jeadl Gajs Apldinl) apliall Slse 5 kil Jul Guly disall) o Akl
eoliall &l e

L g WAL G Gl ailpite b Aflias) Lsiee zdgaill-

ol il o 58 Zaseall Ayl sl e Jy 13 R’= 0.914706 308 Jalas -
Dbl LAdlsde dalse ) 42a))%8.53 A Aliall Gbpaiall GBS (e 8pS Aaaly juda
a =5% yhi ssiee dic (ANOVA Jsaa

Lgia zisall of Sl (53.62093>3.8%1) ( FC>Ft) ol cum i lid) caa —
Lilas)
df = 13-3=10 4ya dayusa = 5%
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Summary :

Venture capital is a substitute Lease optimization, directed to solve the
financing problems faced by funding innovative projects emerging private ones,
thus increasing the need for it, when it closed its doors traditional financing
sources.

Effective use of this new financing tool that will work to improve the
growth and productivity of any economy, and meet the needs of companies in
various stages of financing, which is proved by various tests across the world.
The activity of the capital market risks in Algeria modern existence but a
population of very small, and note the is still weak, where no more than its
contribution to the financing very small percentage, plus he did not live up role
to the level of development in developed countries, and therefore must the State
provide, inter of the conditions to include these conditions legidlative, politica
and economic aspects, to make it a success and the development of its
activitiesin order to achieve its mandated role.
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