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The complementary role of Waqgf and Zakat in supporting the
solidarity economy with reference to the Algerian experience
- Pros and cons -
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Abstract:
The Islamic economic system has mandatory financial instruments such as

Zakat and voluntary instruments such as endowment “Wagqf”, which are two
complementary tools in terms of objectives despite the difference in each of them in
premises, and they have always been two pillars of the Islamic financial system
throughout history, as they had their comprehensive developmental effects on the
individual and society economically and socially, but with the decline of their roles
due to various circumstances, and with the increasing interest in new forms of
economic and social development within the framework of what was termed the
solidarity economy, interest emerged to rehabilitate them and activate them
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through funds or Independent institutions of their own, which contribute in
cooperation with various sectors to the comprehensive development of society, and
this is what the Algerian experience has sought to achieve despite the challenges
and tensions that limit its effectiveness.

Keywords: Wagqf, Zakat, Solidarity Economy, Zakat Fund, National Office of
Wagf and Zakat.
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