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Study summary:

The Algerian legislator has issued regulation 20-02, which defines banking
operations related to Islamic banking, with the aim of reforming the
Algerian banking system, by offering products free from usurious
transactions that are prohibited by Sharia, and based on the principle of
profit and loss sharing, in addition to that he indicated that these The
products are represented in: Murabaha, Musharaka, Mudaraba, ljara,
Salam, Istisna’a, Deposit Accounts, Deposits in investment accounts,
which are banking operations related to Islamic banking provided with a
prior license from the Bank of Algeria at the level of specialized windows
known as Islamic banking windows, which are completely independent,
windows it is present at the level of banks and financial institutions, and
the latter is obliged to obtain a Shariah conformity certificate issued by the
National Sharia Board for Issuing Fatwas for the Islamic financial
industry, so that they can provide Islamic banking products; In order to
understand the reality of Islamic banking in Algeria, this study comes to
clarify its concept and the principles on which it is based, without
neglecting the conditions required for its implementation, while addressing
each of its products, highlighting the obstacles it faces and trying to
provide solutions that would contribute to activating Islamic banking in
Algeria.

key words :

Islamic banking; banking operations; Islamic banking nets; bank
supervision; legitimate censorship; Islamic banking products.
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