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Dependent Variable: PAPT
Method: Least Squares

Date: 06/06/17 Time: 11:38
Sample: 2009Q1 2014Q4
Included observations: 24
PAPT=C(1)+C(2)*VAE+C(3)*VAN
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Coefficient ~ Std. Error t-Statistic Prob.

Cc(1) 8.251041 1.824607 4.522093 0.0002

C(2) 9.02E-06 5.17E-06 1.744900 0.0956

C(3) 3.12E-05 2.39E-05 1.306584 0.2055
R-squared 0.405508 Mean dependent var 14.90573
Adjusted R-squared 0.348890 S.D. dependent var 2.959241
S.E. of regression 2.387853 Akaike info criterion 4.695135
Sum squared resid 119.7386 Schwarz criterion 4.842391
Log likelihood -53.34161 Hannan-Quinn criter. 4.734202
F-statistic 7.162142 Durbin-Watson stat 1.603089
Prob(F-statistic) 0.004251
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Dependent Variable: PAPT
Method: Least Squares
Date: 06/07/17 Time: 11:20
Sample: 2009Q1 2014Q4
Included observations: 24
PAPT=C(1)+C(2)*VAE
Coefficient ~ Std. Error t-Statistic Prob.

Cc(1) 9.049322 1.746689 5.180845 0.0000

C(2) 1.36E-05 3.88E-06 3.496311 0.0020
R-squared 0.357180 Mean dependent var 14.90573
Adjusted R-squared 0.327961 S.D. dependent var 2.959241
S.E. of regression 2425926 Akaike info criterion 4.689959
Sum squared resid 129.4726 Schwarz criterion 4.788130
Log likelihood -54.27951 Hannan-Quinn criter. 4.716004
F-statistic 12.22419 Durbin-Watson stat 1.654573
Prob(F-statistic) 0.002042




Dependent Variable: LQD
Method: Least Squares

Date: 06/06/17 Time: 11:40
Sample: 2009Q1 2014Q4
Included observations: 24
LQD=C(1)+C(2)*VAE+C(3)*"VAN
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Coefficient ~ Std. Error t-Statistic Prob.

c(1) 2.165609 0.664063 3.261147 0.0037

C(2) 3.66E-06 1.88E-06 1.945904 0.0652

C(3) 8.93E-07 8.70E-06 0.102564 0.9193
R-squared 0.261718 Mean dependent var 3.824479
Adjusted R-squared 0.191406 S.D. dependent var 0.966457
S.E. of regression 0.869056 Akaike info criterion 2.673651
Sum squared resid 15.86043 Schwarz criterion 2.820907
Log likelihood -29.08381 Hannan-Quinn criter. 2.712718
F-statistic 3.722217 Durbin-Watson stat 1.160643
Prob(F-statistic) 0.041336
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Dependent Variable: LQD
Method: Least Squares
Date: 06/07/17 Time: 11:31
Sample: 2009Q1 2014Q4
Included observations: 24
LQD=C(1)+C(2)*VAE
Coefficient Std. Error t-Statistic Prob.

C(1) 2.188415 0.611495 3.578796 0.0017

C(2) 3.79E-06 1.36E-06 2.789984 0.0107
R-squared 0.261349 Mean dependent var 3.824479
Adjusted R-squared 0.227774 S.D. dependent var 0.966457
S.E. of regression 0.849288 Akaike info criterion 2.590818
Sum squared resid 15.86838 Schwarz criterion 2.688989
Log likelihood -29.08982 Hannan-Quinn criter. 2.616863
F-statistic 7.784012 Durbin-Watson stat 1.169806
Prob(F-statistic) 0.010675




Dependent Variable: RA
Method: Least Squares

Date: 06/06/17 Time: 11:42
Sample: 2009Q1 2014Q4
Included observations: 24
RA=C(1)+C(2)*VAE+C(3)*VAN

dadkal) daild

07 ('3) é’&L‘J\

Coefficient ~ Std. Error t-Statistic Prob.
c(1) 0.238569 0.059615 4.001843 0.0006
C(2) 7.01E-08 1.69E-07 0.415059 0.6823
C(3) -3.60E-07 7.81E-07 -0.461057 0.6495
R-squared 0.010953 Mean dependent var 0.236979
Adjusted R-squared -0.083242 S.D. dependent var 0.074960
S.E. of regression 0.078017 Akaike info criterion -2.147301
Sum squared resid 0.127821 Schwarz criterion -2.000044
Log likelihood 28.76761 Hannan-Quinn criter. -2.108234
F-statistic 0.116276 Durbin-Watson stat 1.359251
Prob(F-statistic) 0.890798
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Dependent Variable: RCP
Method: Least Squares
Date: 06/06/17 Time: 11:47
Sample: 2009Q1 2014Q4
Included observations: 24
RCP=C(1)+C(2)*VAE+C(3)*VAN
Coefficient Std. Error t-Statistic Prob.
C(1) 1.562678 0.392644 3.979882 0.0007
C(2) 7.43E-07 1.11E-06 0.667492 0.5117
C(3) -8.11E-07 5.15E-06  -0.157556 0.8763
R-squared 0.027858 Mean dependent var 1.811458
Adjusted R-squared -0.064727 S.D. dependent var 0.497987
S.E. of regression 0.513851 Akaike info criterion 1.622704
Sum squared resid 5.544910 Schwarz criterion 1.769960
Log likelihood -16.47244  Hannan-Quinn criter. 1.661771
F-statistic 0.300887 Durbin-Watson stat 1.412831
Prob(F-statistic) 0.743299
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Résumé :

Cette étude vise a déterminer le role de 1'ingénierie financiere dans la renforcement de
la stabilité financiere, en prenant le systéme bancaire kuweitien et la Bourse du Kuweit
comme étude de cas, Pour montrer I'impact de la négociation d'instruments d'ingénierie
financiere dans le Stock Exchange Kuweit (KSE) sur la stabilité du systeme bancaire
kuweitien durant la période (2009-2014) en estimant un modele de régression multiple entre
les différentes variables de 1'étude.

L'étude a conclu que la circulation des outils d'ingénierie financiere une légere
incidence positive sur certains indicateurs de la stabilité du systéme bancaire kuweitien
durant la période (2009-2014).

Mots-clés: ingénierie financiere, outils d'ingénierie financiere, la stabilité financiere, les
indicateurs prudentiels partiels.



