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Abstract :

The capital in a joint-stock company is one of the most important elements on which
this type of company is based. The limited liability of the partners in the joint-stock company,
which is to the extent of the shares contributed in the capital, made the capital of the joint-
stock company the main guarantee for its creditors.

Perhaps the importance of capital in a joint stock company, and the need to preserve it,
is what made the various legislations, and similar to it, the Algerian legislation adopts the
principle of the stability of the capital of the joint stock company.

This principle made the amendment of the capital in the joint-stock company, whether
by increasing or decreasing an exceptional measure, due to the seriousness of this amendment,

especially when reducing the capital.

Keywords: joint stock Company - capital - criminal and civil liability - extraordinary general
assembly

67



