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Memoir Summary:

The joint stock company should be constituted by at least seven shareholders, its
capital can neither be inferior to 5 million dinars, the company offers its shares to the
public, not to 1 million dinars otherwise, the board of directors of this company is
composed of three to seven members elected by the shareholders, it constituted the
company managing organ, the board of directors should own a number of shares
representing at least 20% of the share capital, The board of directors elect from its
members a president who is responsible for the general managing of the share
capital of this represents it in its relations with third parties, any increase or reduction
of the share capital of this company is authorized the extraordinary general assembly

of the shareholders on the basis of a board of directors rapport.

The company is supervised by an auditor appointed for 3years out of a list of

approved experts.
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