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Abstract:

The phenomenon of corruption has got the attention of many policy makers, academics and researchers in
developing countries as well as developed countries despite the considerable variation in its forms in these countries.

This great interest is due to the unlimited growth of corruption and its negative and disastrous effects on the
social fundamental values that can be summed up in two points which are the economic deterioration and the decay of
social values within the country system.
Administrative and financial corruption is considered as the most important aspects of corruption that destroys the
communities and international economics. This fact is confirmed by Wikileaks in addition to to the financial
meltdowns that occurred in the markets of many countries in Southeast Asia and South America in 1997 as well as the
financial scandals witnessed by a lot of American companies like Enron, Arthur Anderson, the giant company
Worldcom and the European food company Parmalat.
All the facts mentioned before have created a real need to confront corruption especially in developing countries in
which  development becomes related with their ability to curb an stop this phenomenon

Corporate Governance is one of the most important mechanisms to stop administrative and financial
corruption because of its principles of disclosure and transparency in financial and non financial information and
putting them in accordance with accounting standards as well as strengthening the role of internal and external audit
functions.

Key Words : Administrative and financial corruption, Corporate Governance, transparency, internal audit.
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