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Abstract:

The aim of this study is to determine the impact of good governance indicators on economic development, with a
sample of 04 petro states over a period between 1996 and 2015 by using the panel models ,the results of this study
show the existence of a significant and negative correlation between rule of law and gdp per capita, While the
study revealed the existence of a significant positive correlation between the index of Control of corruption, VVoice
and accountability and the gdp per capita. Finally, we conclude that the GOOD governance—which requires
transparency, accountability, rule of law, and effective and legitimate institutions...—is believed to be an
important piece of economic development, while poor governance can hobble growth.
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LNGDPPERCAPITA = C(1) + C(2)*LNPOP + C(3)*EXPOILGDP + C(4)*CC + C(5)*GF +
C(6)*RL + C(7)*VA + C(8)*RQ + C(9)*PS
g9l olpail Slasly Aoy pakle pauds 2.4
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Date: 0328118 Time: 22:01
Sample: 1996 2015

LNGDPPERC  LNPOP  EXPOILGDP  CC GF RL VA

Mean 1716865 1746388  79.12711 0939915  -0.852061 -1.007591  -0.889630
Median 175473 1722125 9174341 0966768  -0.894135  -1.114361  -0.925457
Maximum 0513788  18.96861 9963503 0420723 0434927 0544460  -0.039467
Minimum 5616725 1644108 0552258  -1.333276  -1.200624  -1.812253  -1.663175
Std. Dev. 0043961 0773182 2644152 0260170 0216542 0300131 0272652
Skewness 0058678 0940626  -1620066 0641202 0289293 0210983  (0.586657
Kurtosis 251858 2467731 5076278 2230295 2007736 2652478 4759535

Jarque-Bera 0630755 9740707 3764053 5685881 3363346 0759517  11.367%4
Probabilty 0729513 0007671  0.000000 0056254 0186995 0684027  0.003400

Sum 4706678 1065297 4826754  -57.33482 6197569  -66.95307  -D4.26743
SumSq.Dev. 5346369  35.06864 3883626  4.061311 2813415 5404701 4457079

Observations 61 61 61 61 61 61 61
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22015 e Jf 1996 100 otiell BAGN I35 Zuagdall

pa8l) = Al

REM FEM PRM
17.31164 22.34754 14.23809 Jalaall
5.478758 *11.52595 4.524185 Lilaali t ¢
-0.579488 -0.909155 -0.400589 Jalaall
-2.987611 *-7.270624 -2.109926 ilaalyi t tNPOP
0.011022 0.026723 0.013030 Jalaall
2.925601 *6.959929 3.936868 laay) t EXPOILGDP
1.308374 1.207414 0.859057 Jalaall
2.402131 *2.553522 2.559937 ilaalyi t ce
-1.794042 -0.395478 -0.764442 Jalaal)
-1.718013 -0.587557 -1.181987 ilaalyi t GF
0.800744 -1.389995 0.388531 Jalaall
1.182730 *-2.286173 0.846537 ilaalyi t RL
1.291972 1.162003 1.254430 Jaladll
3.684822 *5.569453 5.233128 ilaalyi t VA
-1.535988 0.625697 -1.344140 Jaladll
-5.229513 1.630814 -6.745165 laay) t RQ
0.581107 0.868830 0.695801 R-squared
0.325282 1.506965 0.522431 DW sail s (ools sl
0.000000 0.000000 0.000000 Prob(F-statistic)

JU1 JSATL Lsl, 3181 2 3gas Aslas iy

LNGDPPERCAPITA = 22.34 - 0.90*LNPOP + 0.02*EXPOILGDP + 1.20*CC - 0.39*GF -
1.38*RL + 1.16*VA + 0.62*RQ+ [PER=F]
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20.989042 1996
-0.893923 1998
-1.187357 2000
-0.590554 2002
-0.656133 2003
20.400979 2004
-0.414540 2005
20.335892 2006
-0.201461 2007

0535216 2008
0.550932 2009
0.563346 2010
1.085684 2011
0.748871 2012
0.785584 2013
0.920331 2014
0.464546 2015
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Dependent Wariable: LNGDPPERCAPRPIT.A
Method: Panel Least Sqguares
Date: O3/28/18 Time: 13:19
Sample: 1996 2015
Periods included: 17
Cross-sections included: <4
Total panmnel (unbalanced) observations: &1
Cross—-section weights (PCSE) standard errors & covariance (d.f. corrected )
“Wariable Coefficient Std. Error t—Statistic Prob.
[ o= 22 34754 1.938890 11 52595 oO.0000
LNPOP 0. 909155 0. 125045 -F . 270624 oO.0000
EXPOILGDP 0026723 0. 003840 & 959929 oO.0000
ccC 1.207414% 0. 472842 2.553522 0.0149
SE —-0.395478 o.e7F3oss -0.587557 0.5604
RL -1.389995 0.808001 —2.286 173 0.0281
RN 116862003 0.208639 5.569453 00000
RO 0625697 0.238367=2 18303814 oO.1114
Effects Specification
Period fixed (dummy variables)
R-—sqguared o.s8se8830 Mean dependent war F.r15865
Adjusted R-sguared oO.FaT291 S.D. dependent wvar 0. 943961
S E. of regression 0. 435358 Alkaike info criterionmn 1. 4616532
Sum sqguared resid F.O12849 Schwar=z criteriomn 2. 2902140
Log likelinood -20.57979 Hamnman-Quinn criter. 1. 787116
F-statistic 1065548 Durbin-Y"Watson stat 1. 506965
Prob(F-statistic) (e slelslelels]

) V) 2 ipa i 102 o) Galal)

Dependent Wariable: LINGDPPERCAPRPIT.A
Method: Panmnel EGLS (Cross-section weights)
Date: O3/28/18 Time: 13:33

Sample: 1996 2015
Periods included: 17

Cross-sections included: 4
Total panmnel (unbalanced) observations: 61
Limear estimation after one-step weighting matrix

Cross—-section weights (PCSE) standard errors & cowvariance {(d.f. corrected)

Wariable

Coefficient

Std. Error

—Statistic

Prob.

—
LNPOP
EXPOILGDP

14 . 23809
-0. 400589
0013030
0.859057
-0.7TE4442
o. 388531
1.254430
-1.344140

3147107
o. 189859
0003310
0. 335577
0.8468743
0. 458965
0.239709
O. 1929275

a4 .524185
-2_109926
3. 936868
2. 559937
-1.181987
0. 8468537
5. 233128
-5 TA4A5165

O 0000
00396
O 0002
00134
0. 2425
O 4011
O 0000
O 0000

WWeighted Statistics

R-—squared

Adjusted R-squared
S E. of regression
F-statistic
Prob(F-statistic)

o.s9s5801
0. 655624
o.s21877
17 . 31830
(s elelelelale]

Mean dependent wvar
S.D. dependent wvar
Sum squared resid
Durbin-VWatson stat

1019403
“4_A16096
20._ 49674
0. 522431

Unweighted Statistics

R-—sguared
Sum sguared resid

0.549279
249 09723

Mean dependent wvar
Durbin-vwatson stat

T.r15865
0.Z2833808
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Sample: 1996 2015
Peaeriods included: 17

Cross-sections included: <4
Total panmnal (unbalanced) observations: 61
Swarmy and Arora estimator of component variances

Cross-section weights (PCSE) standard errors & cowvarianmnce (d.f. corrected )

Dependent WVariable: LNGDPPERCAPRPIT.A
Method: Panel EGLS (Period random effects)
Date: O3/28/18 Tirme: 13:31

wWariable

Coefficient

Std. Ermor

t-Statistic

Prob.

—
LNP O
EXPOILGDP

17.31164
0. 570488
O.O1 1022
1.308374
-1 . 794042
0. 800744
1. 291972
-1 . 535988

-1. 713013
1182730
3. 684822

-5.22090513

Effects Specification

E=J =

Period randorm
Idiosynocratic randorm

(e slslelalsls]
0. 435358

WYWweighted Statistics

R-sguared

Adjusted R-squared
S E. of regression
F-statistic
Prob(F-statistic)

O.S81 107
0O.S25782
0650044
10 50344
(sl sislelelele]

MrMean dependent war
S.D. dependeaent wvar
Sum sguared resid
Durbin-VYwatson stat

Unweighted

Statistics

R-sqguared
Sum sguared resid

O.S81107
22 39555

MrMean dependent war
Durbin-VWwatson stat




