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Al Ol WL Z3ged) s 1(17-3) Jguendl

Variable Coefficient Std. Error t-Statistic Prob.
C 63.20156 3.156214 20.02449 0.0000
X -0.032256 0.083333 -0.387074 0.7013

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.553256
Adjusted R-squared 0.437968
Prob(F-statistic) 0.000659
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Variable Coefficient Std. Error t-Statistic  Prob.

C 62.24107 5.925109 10.50463 0.0000

X 0.008967 0.076478 0.117248 0.9073
Effects Specification

S.D. Rho

Cross-section random 14.34990 0.4540
Idiosyncratic random 15.73746  0.5460

Weighted Statistics

R-squared 0.000356
Adjusted R-squared -0.025950
Prob(F-statistic) 0.907943
Unweighted

Statistics

R-squared 0.006706

Sum squared resid 17070.65
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic Chi-Sq. d.f. Prob.
Cross-section random 1.551217 1 0.2130

Pedroni Residual CmrEQH@;\yggTeL;} RN
Series: X' Y

Date: 06/16/19 Time: 15:58 -
Sample: 2013 2017 ~

‘ | y
it ’?Ugﬁ%%sﬁfé’ﬂéﬁ?ﬁﬁed) 8in nlpara metric ‘(%’P) tes?L \ ‘ et

0Ss-sections Inc

ote Ul iy LArOPRE. . 41 ”ﬁbuw B, s o a3 e \;Lu,j 05 4 gall (Srms oya

Paramét Fy test
: biull Elypothsstsi Na g PO 2 s 0555 & i) il B3 55
S = Thnd as%\ﬂrﬁ%ilon dete’g@ it dend ™ 058 Byl Sl Cpy L) 39

User-specified lag length: 1
Newey-West automatic bandwidth selection and Bartlett kernel

Alternative hypothesis: common AR coefs. (within-dimension)

Weighted
Statistic Prob. Statistic  Prob.
Panel v-Statistic 0.995396 0.1598 0.208432 0.4174

Panel rho-Statistic 0.391018 0.6521 -0.095136 0.4621
Panel PP-Statistic -1.386091 0.0829 -3.479248 0.0003
Panel ADF-Statistic NA NA NA NA

. ... 110
Alternative hypothesis: mdmduafAR coefs. (between-
dimension)

Statistic Prob.
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Variable Coefficient Std. Error t-Statistic Prob.

C 62.24107 5.925109 10.50463  0.0000

X 0.008967 0.076478 0.117248 0.9073
Effects Specification

S.D. Rho

Cross-section random 14.34990  0.4540
Idiosyncratic random 15.73746  0.5460

Weighted Statistics

R-squared 0.000356

Adjusted R-squared -0.025950
Prob(F-statistic) 0.907943
Unweighted

Statistics

R-squared 0.006706

Sum squared resid 17070.65
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Résumé :

Notre recherche a pour objectif d'examiner l'impact le coiit du
capital sur la croissance interne sur un groupe des entreprises
économiques de nombre huit entreprises au cours de la période 2013-
2017 en utilisant la méthode des effets fixes, effets aléatoires et test de
Hausman. L’étude a montré I’existence des effets aléatoires et le non
signification du coefficient de corrélation, c'est-a-dire la neutralité le
coiit du capital sur la croissance interne sur le groupe étudié. En effet
la particularité de nos entreprises algériennes nous a conduit a des
études individuelles pour chacune.

Mots-clés : Croissance Interne, Colt du Capital, Panel Data, Test
Hausman.
Abstract :

Our research aims to examine the impact of capital on internal
growth on a group of economic enterprises of eight companies over
the period 2013-2017 using the fixed effects, random effects and
Hausman test methods. the study showed the existence of random
effects and the non-significance of the correlation coefficient, that is
to say the neutrality of the cost of capital on the internal growth of
the group studied. Indeed the particularity of our Algerian
companies has led us to individual studies for each.

Keywords: Internal Growth, Cost of Capital, Panel Data, Hausman
Test.



