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0il data: upstream

Table 3.1
World proven crude ol reserves by country {m &)
2013 2014 2015 2016 2017 * nﬁﬁ
North America 37,652.0 40503.0 36,218.0 36,5730 36,573.0 =
Canada 4,281.0 41180 3,900.0 3,8000 3,800.0 -
United States 33,370 36.385.0 32318.0 327730 32.773.0 -
Latin America 340,516.0 341,190,0 342,326.0 336,9420 336,172.0 0.2
Argentina 2,820.0 23540 2,380.0 2,185.0 2,162.0 -1.1
Brazil 15,050.0 15 544.0 16,184.0 13,000.0 12,834.0 -2.8
Colombia 2,377.0 24450 2,308.0 2,002.0 1,665.0 -16.8
Ecuador 88320 8273.0 82730 82730 82730 -
Mexico 10,073.0 2812.0 a7ng 71410 6,637.0 -85
Venezuela 298,350.0 299,953.0 00,8780 302,250.0 302,809.0 0.2
Others 3.014.0 2809.0 25920 20910 2,0820 -
Eastem Europe and Evrasia 119,874.0 119,863.0 119,860.0 119,856.0 119,839.0 -
Azerbaijan 7,000.0 7.000.0 70000 7,000.0 7.000.0 =
Belarus 1898.0 188.0 1980 1898.0 198.0 -
Kazakhstan 30,0000 30000,0 30,0000 30,000,0 30,000.0 -
Russia 80,0000 80,000.0 80,0000 80,000,0 80,0000 -
Turkmenistan 600.0 600.0 6000 600.0 600.0 -
Ukraine 395.0 395.0 3950 3950 3950 B
Uzbekistan £34.0 £44,0 5940 £34,0 534,0 -
Cthers 1.087.0 1076.0 1.0730 1.089.0 1.062.0 -186
Westem Europe 11,337.0 10.761.0 10,064.0 11,300.0 10,394.0 -8.0
Denmark 805.0 611.0 5110 4910 439.0 -10.6
Norsay 5,825.0 5497.0 51330 66110 6,376.0 -3.8
United Kingdom 2,978.0 28820 2,755.0 2,564,0 2,069.0 -19.3
Others 1,721.0 1670.0 16600 1,634.0 1,510.0 -18
Middle East 802,958.0 802512.0 802,848.0 807,730.0 804,639.0 0.4
IR Iran 157,800.0 157 530.0 158,4000 157,200.0 155,600.0 -1.0
Iraq 144 ,211.0 143083.0 1425030 148, 766.0 147,223.0 =-1.0
Kuwalt 101,500.0 101 500,0 101,5000 101,500.0 101,500.0 -
Oman 49740 5,1561.0 5,306.0 5,373, 5,373, -
Qatar 25,244.0 25.244.0 25240 25,2440 25,2440 -
Saudi Arabia 265,789.0 266578.0 266,4550 266,208.0 266,260,0 -
Syrian Arab Republic 2,500.0 25000 2,5000 2,500.0 2,500.0 -
United Arab Emirates 97 ,.800.0 97800.0 97,8000 97.800.0 97,8000 -
Others 3,139.0 3,140.0 3,1400 3,139.0 3,139.0 =
Africa 128.220.0 127.404.0 1281190 128,508.0 127.370.0 0.9
Algeria 12,200.0 12,200.0 12,2000 12,2000 12,2000 -
Angola 2,011.0 8423.0 9,524 9,523.0 83840 -12.0
Egypt 4,400.0 4,400.0 4,4000 4,400,0 44000 -
Equatorial Guinea 1.705.0 1.100.0 1.1000 1.100.0 1.100.0 -
Gabon 2000.0 2,000.0 2,0000 2,0000 20000 =
Libya 48363.0 48,3630 48,3630 48,363.0 48 363.0 -
Nigeria F7071.0 37,4480 37,0620 37,4530 374530 -
Sudans 5,000.0 5,000.0 5,000.0 5,000.0 5,000.0 -
Others 84700 8470.0 84700 8.470.0 84700 -
Asla and Pacific 479280 48,265.0 47,4910 47,876.0 47,786.0 0.2
Australia 3957.0 3,982.0 3,9820 3,886.0 3985.0 =
Brunei 1.100.0 1.100.0 1.1000 1.100.0 1.100.0 -
China 24376.0 24,649,0 25,1320 25,6200 25627.0 -
India 5711.0 5743.0 4,786.0 4,622, 44950 2.7
Indonesia 3303.0 3.303.0 3.230.0 33,2300 33100 25
Malaysia 3750.0 3,750.0 3,600.0 3,600.0 3,600.0 B
Vietnam 44000 4,400.0 4,400.0 4,400.0 4,400,0 -
Others 1331.0 13380 1,261.0 1.315.0 1.263.0 -38
Total world 14884840  1,490,498.0 14869260 1488,7850 14827730 04
of which
QPEC 1,209 876.0 1.209.48210 1.211,302.0 1.217,880.0 1.214.209.0 =03
OPEC percentage 81,3 8.1 81.5 818 81.9
QECD 63.361.0 65378.0 60,289.0 58,301.0 57,769.0 2.8
Fsu 118,886.0 118886.0 118,886.0 118,886.0 118,886.0 -
Notes: Figures as at year-end.
1 Data excludes ol sands.
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Oil data: upstream

Graph 3.1
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0il data: upstream

Table 3.4
Producing wells in OPEC Members

2013
Algeria 2,061
Angola 1,664
Ecuador 3,414
Equatorial Guinea 391
Gabon 397
IR Iran 2,204
Irag 1,735
Kuwait! 1,794
Libya 1,308
Nigeria 1,961
Qatar 51
Saudi Arabia’ 3372
United Arab Emirates 1722
Venezuela 14,809
OPEC 36,832
Total world 981,696
Naotes:
Exchuding shut-in wiells,

2014
2,042
1,509
3,592

377
388
2,281
1963
1,760
632
2,010
500
3406
1,736
14,710
36,538
1,060,232

1. Figures include share of producing wells fram Meutral Zone

30

2015
1,968
1,593
3483

343
397
2339
2,361
1,731
540
1,947
467
3,555
1,792
14,685
36,858
1,113,243

2016
1,836
1,572
3,496

287
396
2,886
2 629
1,780
521

1 BEE
460
3,648
1,836
13,395
36,222
1,102,111

2017 m__..w,__._ .
1,847 -B9
1,492 -B0
3,399 -a7
242 —45
368 -3B
3,130 244
2,662 33
1,689 41
1,091 B70
1,777 109
425 =35
3,489 -158
1,795 —an
11,96 1,480
35,069 -1,153
1,113,132 11,021
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0il data: upstream

Table 3.6

World crude oil production by country

Morth America
Canada

United States
Latin America
Argentina

Brazil

Chile

Colombia
Ecuador
Mexico

Peru

Trinidad & Tobago
Venezuela
Others

Eastern Europe and Eurasia
Azerbaijan
Kazakhstan
Romania
Russia
Turkmenistan
Ukraine

Others

Western Evrope
Denmark
France
Germany

Italy
Netherlands
Horway

Turkey

United Kingdom
Others

Middle East
Bahrain

IR Iran

Irag

Kuwait?

Oman

Qatar

Saudi Arabla®
Syrian Arab Re public
United Arab Emirates
‘Yfemen

Africa

Algeria

Angola

Congo

Egypt
Equatorial Guinea
Gabon

Ubya

Nigeria

Sudans

Others
Asiaand Pacific
Australia

Brunel

China

India

Indonesia
Malaysia

Mewr Zealand
Others

Total world

of which

QOPEC

OPEC percentage
QECD

FsU

Mates:

1. Figures include share of production from Keutral Zone.

32

2013

7961
5.3
23,8453
197 .6
35753
29796
29247
8443
7239
9,637.0
453
27365
121.0
7.585.8
1,202.8
1,701.2
280.7
626
2100
2134
9933
1,763.7
2323
4358
7.440.0
3347
1221
4,163.8
7558
1212
G882
354
7128
72,B02.6

32,0272

44,0
14,4844
12,5218

2014

10,153.1
13298
B,753.3
9.740.7

532.2
2.254.6
6.6
990.3
656.6
24289
83.3
a1.2
2/82.8
138.4
12,651.1
7931
13448
80.2
10,087.5
1859
40.7
118.8
2,750.3
164.9

235109
2025
31171
31105
24668
856.1
709.2
amz2.7
228
27340
119.2
7.082.4
1192.8
1663.7
266.2
5739
199.8
210.9
47,9
1807.0
285.6
4225
71A65.2
353.4
114.4
4.208.3
7528

125811

8197
4495
24,494.3
26
3,161.6
3.504.1
28687
886.2
656.0
10,192.6
18.7
2988.9
360
7.057.3
11871
17671
286.7
5784
1863
2135
4043
17482
2788
4582
7.609.6
a2
115.3
4,288.9
T8
6301
G605
413
T4 4
75,0952

320244

42.6
1620849
128171

2016

10,042.2
11855
88567
9,222.3
511.7
2510.0
4.2
8833
549.0
21535
40.3
718
23728
126.5
12,764.9
769.8
1,295.0
755
10,292.2
189.86
32.3
1104
2,919.0
140.1
165
468.3
707
17.8
16148
49.5
a14.8
48.7
26,608.4
205.0
36613
46478
29643
a08.7
B651.5
10,4602
171
30883
24.2
6,591.7
1,146.3
1.721.6
300.7
544.4
160.1
207
0.2
1427.3
260.5
420.1
7.239.9
2859.8
109.1
38835
7208
7318
56,6
3437
T07.4

75,388.3

3344100

15,456.0
12,628.9

{1,000 b/d)
% chan
2017 2 ___w.m
10,567.3 5.2
1.2123 2
9,355.0 5.6
amnan 5.5
4833 55
2.6218 4.5
32 -22.2
8536 34
813 -3.2
1,948.4 9.5
435 8.1
718 0.4
2,034.8 -14.2
120.3 4.9
12,534.4 1.3
7292 5.3
1,466.8 13.3
72.2 4.4
10,3489 0.6
180.7 =47
30.1 -7
106.6 -3.5
28653 =1.8
136.6 -2.5
152 -1
43.2 —-£.7
775 a7
18.2 148
15879 =17
492 07
8912 28
46.4 48
25,603.2 -34
194.9 49
38673 54
44687 -39
2.704,2 -85
8939 2.7
800.0 -74a
9,959.2 4.8
16.7 -2.5
2,966.5 3.8
318 s
,989.4 6.0
1,068.7 78
16322 =52
354.0 177
5309 -25
1286 -19.7
2101 48
8173 1095
1,535.6 7.6
2453 5.8
476.8 135
6,925.0 4.3
2630 5.2
100.6 -7.8
3.8235 =10
7184 01
700.2 51
5480 -13
a15 8.3
6384 9.8
74,6B6.8 0.9
32, 514.6 2.8
435
15,892.1 15
12.804.2 14
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@ Primary energy

Consumption®
Grgyh TN par annumy Shers
Pl on sonnas ol squivalem 2007 x08 2006 10 xn piv -] 2013 20M Pl 2016 a7 007 2004-18 a7
us Z[3MA  ZMTA 21503 EI5A 8T 21810 2N ZMAZ ZET0 ZEPAN 2234l 06% 3% 185%
Canacty 324 3207 37 3105 3232 3194 3315 3354 31 390 3M4a7 2% 0.9% 28%
ke i 1673 17048 1805 1748 183.1 1842 185.7 1852 1818 1949 1843 -28% 1.8%: 14%
Tatal Marh Amarcs ZAQNS  F7604  MENRS  FTAT  FTERA 2685 FTSAS  FPeAA 2V FPE1A8  FTTEE 07 % 5%
Argaring Ta3 T4T TIE 774 Taa €12 B4 5 L6 354 HES BE59 H16% 21% (05 %
Eraal 224 2403 A 2838 Zma IS 2943 A 2F 2030 844 08% 1% 22%
Chila qih 313 )] 417 L] o] L) .1 @A 37E 303 23% 1.7% 3%
Calormbia 304 EEE] ag 340 ] 33 EEE] 0.7 415 421 428 16% 2% 3%
Eouadar 113 120 14 131 1349 14.7 162 160 16849 1648 165 43% 40% 1%
Faru 15.1 154 16.8 188 2023 212 214 28 Zia 253 253 28% B.2% 02 %
Taridad & Tobaga A5 0.1 ok 1.7 2E HE 21.1 05 k] 183 181 5% A7 0%
anazuala 4148 4.8 25 205 €A 954 g954 1.1 aA 743 T 2% 9% 5%
Orther 5. & Cenl. America e 91.4 9.3 220 945 952 952 954 9.3 1039 04T 1.0% 1.4% L3%
Tatal 5. & Cent. fArmarica SET0 G058 R HIE [F ] [T HA20 HITT J01.1 [ ] 018% 21% G2
Hussiria 37 =3 3 A 4 i 348 Ly iy 348 X A3% 0.3% 3%
Balgiurm BE3 G5 H2E BEE #1.9 &5 Hia A8 40 G4 2.3 1% 5% 5%
Coasch Rapublic AR A 440 41.7 440 4205 422 421 A0LE a5 a9a 41.8 0% -1.3% 3%
Frland 325 34 202 3149 293 A 280 r.a 8 283 16 -2.3% -14% 2%
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:wﬂ_ THIA 1815 EELE 1748 171.0 T64E 1580 14,1 1523 1E3E 1560 18% 1A% 13%
Matherlands 9T 235 9149 a7.0 €24 94 a973 j2rde} g33 @52 86.1 1.3% 9% 5%
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Falard @7 a4 €039 19 100.8 @aa a7a M3 b ] 445  WZa 29% 0A4% 8%
Pariugal 54 243 L] Fot) M4 E L] 240 4.8 .7 268 264 1A% i 03%
Farmania 3EAa 3az 338 340 A 3z a1a X7 x28 328 339 A7% -19% 3%
Spain 1885 1645 1435 1466 14348 1430 13687 1333 1353 136.7 1388 18% -12% 10%
Fwwad en 540 538 490 5149 518 51 514 52.1 534 524 S54.4 3.3% - 04 %
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Az erkaijan 127 1248 113 13 125 1248 133 135 14,7 14K 139 “41% 4% 1%
Balarus M7 250 245 261 260 Z0 260 50 =7 228 E3ad 19% -14% 2%
Karak haan . 5.1 5.4 508 544 8.5 G227 635 A lixh] 4.5 a7.4 48% 29% 5%
Fussian Faderation G741 EMGE  GME 68y 6N M7 B339 GG 6MA 0 Ga06 Gela 15% 3% 3%
Turkrmenisian 44 .7 L] 61 ] FoL] 2740 .7 Iz 337 n.r Lifith 4 03%
Ukraire 1349 1335 1134 1215 1263 123 1162 101.6 B840 A1 B.a =4 5% -1 5% 6%
Uz kisan 484 520 434 4349 449 444 440 458 484 428 430 0.8% 7% 3%
Onker CIS 8.8 18.1 1548 180 8.4 184 175 17.5 178 18.0 18.6 3% 1.5% 0.1%
TalCls a83.48 . 2648 HETA 10060 10140 392 7.0 9807 EEFD K] 09% AL1% F2%
ran 226 2104 2177 2184 a2l X9 24008 2861 2841 208 ITSA BA% a12% 20%
Irag 8. 232 J28 347 3.7 0 420 402 403 481 4832 T0% 5.7% A%
lbaras Z3n 33 223 237 M2 3 2489 3 248 249 &8 A% 1.3% 2%
KLt 73 .7 3 335 =l 3r3 347 Hhd ] A a3 15% 3% 3%
Crman 149 175 1746 2006 il 245 274 73 A9 2 24 1.0% GA9% 2%
anar i | 233 234 28.3 323 3.1 404 &1 498 49.9 4.1 A7% 2.8% QA%
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Tatal Adrica A4E9 e 74 A869 e o] I8 A1006 A1 A0 4 4380 465 20% 2% 3%
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Bangladesh 1748 848 A6 2156 Z30 250 265 i} a1 314 30 5% GA% 012%
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Singapora S 5.3 =] EELE 713 TE L] TaA AL 3 86 S 7% 49% (6%
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Thailand o] S EH WaRO WA MET 1187 1z 1249 1A 12aa 5% A% 0%
Viemam . 314 ] a4 445 51.0 G34 §72 [irde) (2] Ti8 T53 27% 100% 6%
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Abstract:

This study aims at highlighting the role of the Organization of Petroleum
Exporting Countries (OPEC) in controlling the international oil market and
aiming to know the most important general characteristics of oil and its
production as well as the factors influencing its prices, highlighting the types of
oil prices and its historical development. In this study, we concluded the
challenges faced by OPEC, where the Committee emerged as a specialized
agency for exporting countries, aimed at finding stability in world oil prices at
fair levels and showing the organization's strategies related to prices. In this
sense, our study aims at trying to identify the role of OPEC in controlling oil
prices in order to maintain the balance of the global oil market.

The problem of this study is: What role does OPEC play in controlling
international oil market prices?

key words:
- OPEC, International Oil Market, Oil Prices.




