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Abstract:

Occupies the stock market an important place in Islamic economic life for its
protection for Islamic funds and wealth and investment and development on the one hand,
And maintain the stability of the financial and economic system of the Islamic Ummah on the
other hand, And helped by the presence of Islamic financial engineering based on innovation
and the development of operations and financial instruments and the formulation of creative
solutions for everything related to funding problems, All this under the guidance of Islam
religion, and away from the simulation of traditional products of financial engineering.

Among the pioneering experiments in the field of engineering industry of Islamic
financial market experience Malaysian Islamic securities, which seeks to provide a legitimate
alternative to the conventional counterpart, making it complementary to the Islamic banking
system, Despite the fact that this market is Islamic but some of the foundations and principles
underlying the offset a lot of objections to that included scholars from the excesses of which,
including the adoption of many of the products of Islamic financial engineering on the sale of
the sample agreed that it is haraam in many other Muslim countries.

Key words:

financial engineering, financial engineering Islamic, Islamic securities market, the
Islamic Market Malaysia Stock Exchange.
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