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Source: Mohamed salisu and others,“Islamic Finance: opportunities and challenges”, research bulletin,

report of Gulfone investment Bank, 2008, p.7.
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|4’Ia| Ahmed Alvi, “Islamic Finance “, A paradign Shift in Africa, Cowne plaza Hotel, Nairobi, Kenya, 28"-
29" March 2011, p.9.
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ljarah 39 15,964 44%
Musharakah 18 7,726 22%
Mudarabah 6 4,725 13%
Islamic Exchangeable Bond 9 6,34 18%
Hybrid 3 487 1%
Murabaha 2 340 1%
Wakala or Investment 1 325 1%
Total 78 35,907 100%

Souce: “Sukuk report”, comprehensive study of the international sukuk market, Repert of International Islamic
Financial market, p.27, on 11/03/2012, from the website:

. Institute Francais de Finance islamique. FR/Docs/Files/14_IIFM_SUKUK _report_1* _Edition.pdf http://www
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Source: Muzaffar Hisham, “the Future of Islamic finance”, Islamic financial intelligence summit, Maybank
Islamic, Malaysia, 15" November 2011,p .14.

:2011 ale ‘;é g5 uan laa) aaa-ll
2011 :JY) chaill-1

de b i bals plaY) difn e, Sl Kla ap A Lo sl Aaddl oSl
Ao B I leals Cogd il AL Sn Al cumt e OIS giadl Ll 81 <2010

P ) U mase 138 0S5 2011 ale e J5Y) Caaill Jia 2010

162



Lo jelle &a oo lhall] 2 U] 3l 3ql) g 0 Loteog 20g20l] gty 2o lil] o] cas]]

(N33 8le)2011 JY) Ciualll -:g5il) cuay dgSuall allall jlacayl aaa :(9-3)a8) Jsi

Other

Al Salaam

Al wakala Bei istithmar
Musharaka

Bal Bithaman Ajll
Murabaha

larah

0 2,000 4,000 6,000 8,000 10,000 12,000
MNS

Source: Zawya, “Sukuk quarterly Bulletin”: Q1,Q2. 2011”,p.1,0n 08/03/2012, from the website:

http://www.zawya.com/newsletter_bulletin/sukuk_gb_issue_09_1Q11-3.pdf.
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Source: Zawya, “Sukuk quarterly Bulletin:issue 11-3Q 11”,p.1,0n08/03/2012, From the website:
http://www.zawya.com/view pdf story.CFM/Sidpdf 051011090615/I0K1.
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Source: Zawya, “Sukuk quarterly Bulletin:issue12-4Q 117, p.1, on 08/03/2012, from the website:

http://www.zawya.com/story. CFM/ SiD pdf_ 280212080125.
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! - Zawya, “Sukuk quarterly Bulletin:issuel-1Q 09”, p.1, on08/03/2012, from the website:
www.zawya.com/newsletterbulletin/quarterly _Sukuk_bulletin.cfm? 1ssue=D090409012027.

2. Zawya, “Sukuk quarterly Bulletin:issue2-2Q 09, p.1, on08/03/2012, from the website:
www.zawya.com/newsletterbulletin/quarterly_Sukuk_ bulletin.cfm? Issue=C090630095215.
% . Zawya, “Sukuk quarterly Bulletin:issue3-3Q 09” , p.1, on08/03/2012, from the website:
www.zawya.com/newsletterbulletin/quarterly_Sukuk _bulletin.cfm? Issue= V091001061123.
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www.zawya.com/newsletterbulletin/quarterly _Sukuk _bulletin.cfm? Issue= H100107012306
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Source: Zawya, “Sukuk quarterly Bulletin:issue8-4Q.2010” , p.1, on08/03/2012, from the website:

www.zawya.com/newsletterbulletin/ quarterly_Sukuk_ bulletin.cfm? Issue=R110111073846.
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! . Zawya, “Sukuk quarterly Bulletin:issue9-1Q.2011”, p.1, on08/03/2012, from the website:
www.zawya.com/newsletterbulletin/quarterly_Sukuk_ bulletin.cfm? Issue= H110405111559.
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Source: Zawya, “Sukuk quarterly Bulletin: issue12-4Q11”, 0n08/03/2012, from the website:
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1o Zawya, “Sukuk quarterly Bulletin:issue10-2Q11”, p.1, on08/03/2012, from the website:
www.zawya.com/newsletterbulletin/quarterly_Sukuk _bulletin.cfm? Issue=1.110711081140.
2. Zawya, “Sukuk quarterly Bulletin:issue11-3Q11”, p.1, 0n08/03/2012, from the website:
www.zawya.com/newsletterbulletin/quarterly_Sukuk_ bulletin.cfm? Issue=M111005092348.
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Source: Different references:
“Sukuk Market continues to Grow despite Gloomy Global market conditions”, report of s&p, op. cit, p.8.

-ljlal A. Alvi, “Next for a Global unified Sukuk market: Isey Challenges and role of iskamic Financial
Institution™, report of international Islamic financial market, 5" September 2007,p.7, on 14/03/2012, form the

website:

www.iifm. net/media/PDF/presentation/need-for-globl-Sukuk.pdf.
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! .« Sukuk Market continues to soar and diversify, held Aloft by huge Financing needs”, ratings direct, the
report of standard and poor ‘s, 11" march 2008, p.8, on 10/03/2012 , form the website:
www. katakji.com/figh/file/markets/m 154.pdf.
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Source : “ Sukuk market continues to Grow Despite Gloomy Global market conditions”, report of S& P,
op. cit, p.8.
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(il p Aa) ) clasSall U8 e spamall il ) ansill b cundl spas coplaaly

A saga SV deSall dSiall g et ) da s s (RN
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No. of Issues Value (USS million) | % of Total Value
Sovereign 22 9,477 26%
Quasi-Sovereign 5 6,42 18%
Corporate 51 20,01 56%
total 78 35,907 100%

Source: “Sukuk report”, the raport of 11fm, op.cit, p.28.
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L) 3 Ysad cangd A callall b Gpeinal Aalall Aaliaal pe Lilas @lliy el 4us

A &all lgall cblaal) @l aay Cielay cidle 535n 3 Cilylanaly diel Ak gad DL dlay

e %9.8 Cuaad %20.7 Jss gAY dalal) @l Al cluwsall Gal (e

t Y1 Jgaadl Wadl T ol e gily cdalal) cul€ il Ly 2Ll bl

(%)2010%50 YA jaaall sy Lpallal) dgSiall claa) ana :(5-3) oy Jsia

Qi il Zpl 5 yiaall g2
77,30% Toalew 4 g Aualaw LS
9,80% Al Ol el
10,90% Laldll ails LA

oS3 Gaas ganye eila DU el A5 A a )l Al dgSuall cliba 10 i Al Wsa @)lle 9.52 " : jaal)
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(1Q2011) :J ¥ -1

b g Sl dSall gynan Taldll cilagbea) ddsall @l Sall 4 g apll syl s
%5 5 ¢agalis 4pills Aol GULEN Cnal o il Adoall S &all G b S &all o %95
Jialal Gl Al Cuaad L
(2000-2011) G aq -2

8 e Haad deSall s gl Badl bl Gl e Gl )l @lily ae Al
e Al GQULSYH Jd e 3l dlall Cumidsl iy % 16 ) Juall chediyl culS )l
Oe Al Chlaay) Ad suaie JIE Y Ll VI (@) 1 e a2ylls %79 ) %90
2 el
(3Q-2011)&E ay -3

il Laalias) Lalal) el ally due Sall bl i e S Sall (o ciljlaal] dad cula
sSall daus cliay g 8 155 %75 Lagie IS A Joall (il o) %15 %4 Loy
Mg calall i e B apll 3 %5 culS Ly %10 ) dnbud) 4l GGLSH e 5yl

S Call adaall cbaayl e 58U ¢ jall b 4uilly daludl clylaal) IS

(4Q-2011) &) aut-4

! _Zawya, “Sukuk quarterly Bulletin : issue 9-1Q 11”, op . cit, p.1.
2. Zawya, “Sukuk quarterly Bulletin : issue 10-2Q 11”, op . cit, p.1.
3 -Zawya, “Sukuk quarterly Bulletin : issue 11-3Q20 11”, op . cit, p.1.
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Sovereign
13,552 Quasi Sovereign
64% 2,986

14%

Corporate
4,55%
22%

Source: Zawya, “Sukuk quarterly Bulletin : issue 9-1Q 11”, op . cit, p.1.
L2 Glaiall Slaa¥) ana (alisil e aesll sjlaall b Aolud) Cilgal) ol s La JaadUall
J8 e byraally Lobud) il A&l o Jlaay) aas adiy) (a8 %64 i Lo ) Juad

%22 5 %14 Js e g Jail dalall IS,

A G e JBD g i

sl o ety ¥ beaaly hlam) Ailad) GhsY) Blowd 8 OluY) i) gl agls

calsall il alisall lalie $padl) Ayl ae andall S ol Cua cCanad L0LLY)
(2006-2000)3 l): s}

Ll Y50 Jble 31,8 Jlssy 53 o) asay 6V Ayall Lidle Dlia) 55l 038 g

ZAE A5yl cppaall cabials ¢ Vs hile 6.7 ey baniall Ayl Ll cuilS i Al A,

1.4 3ad \@hlaa) ana alal Appdl baey B Vo Ll 145 My <y jlaa) dagy
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i GEaSL & cdeldll Agpd) il Ve LL0.9 o) Ay ld LoV Lk
G Vo Llle 0.3 daty Lillagy bamy « Y50 ke 0.4 aliay (b5 0 &8 Y50 LLO.S

¥ ble Lilall ¢ Vs ke 1.5 o Laigasl ¢ Vs lle 0.2 dagiy 450 5y sl

0584)-2006 sadsi <2000-5 58l A Cany dlgSuall allall JlaaY) ana 1(20-3) a8, Jsil)

(Nge

Size in Million US$
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(o ]
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Source: Jlal A.Alvi, “Review on several sukuk products issued world wide”, Il FM presentation ,the
international Islamic Financial Market, 2006, p.6,0n16/03/2012,from the website:

www.kantakji.com/figh/files/markets/f130.pdf

(2008-2007) 54al : Ll

(bl Chlaal))  laa) ansy 2008 5 2007 eled (V) Agpad)l o Lialle calails
7.589 4Lagradl ¢ Vs Ll 16.007 laa) dady bl ¢ Ve Ll 18,833 4tad iliag

Y5 Dlle 1o sl H¥e Hlile 1.0255 cysSll Nsy Hlle 1,785 Gyl < J¥s0 ke
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S ¥ ke 374 sl N¥sd (ysile 600 5 ki ¢ ¥sd ala 755 Luwsisil
(2011-2009) 5, : Gl

2011-2010-2009 3 Jsll iny dlgual) cilaay SN anall :(6-3 ) o) Jgia

2011 2010 2009 Al
58846 40755 36419 Lalla
3096 3088 1698 Loy g3}
4085 913 3331 <)yl
1908 968 365 Oliusly
- - 600 USA
9278 - — hd
432 - — g oSl
2764 3004 3110 Laged)
2551 7 1477 Craad)
16 8 3 Lle
- 8 20 JETgY
_ 100 - .L)s 4
_ 100 - okl
_ 10 —~ Lilay 5
19 - — Ol

Source: Form the preparation of the students Based on:

-Zawya,” Sukuk quarterly Bulletin:Q1,Q2,Q3,Q4. 2010, Q1,Q02,Q3,Q4. 2011”,0n 08/03/2012, From the
websites:

http://www. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue= L100401064641.
http://www. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue= F100701091540.

http://www. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue= V101001101517.

Sleaal galiall e paallt

.16uasc‘)55é,u¢+‘)aegk:\iﬂ|dmwgus_

110 Ga oS3 G g e sl Al sl die

-Mouhammed Salisu and others, “Islamic Finance oppertunitties and challenges”, Research Bulletin,report of
Gulfone investement Bank, December 2008, p8.
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http://www. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue= R110111073846.
http://www. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue=H110405111559.
http://www. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue= L110711001140.
http://www. zawya.com/newsletterbulletin/quarterly _sukuk_bulletin.cfm? Issue=M11005092348.

http://lwww. zawya.com/newsletterbulletin/quarterly_sukuk_bulletin.cfm? Issue=U/20228075648.
Wlle Jheind go Ler Jsall Caline alaialy S Seall palgll L) il Jsand) o

Al e b 385e 58] GsSal jlaa)) aaa e Ll
Latle B Al Adlal) s (3o (AN Giaal)
Riay ALl 315V Gmd LAY asedall o Lille B AL GhsY) (Bsm psede caliny Y

Ll Alle Gl Gams Ll Al Bl o e S Lidle (b AL GhsY) (35ud dale

gl Al el JS dgnsis asdatiy Aplall ALl (359 La aasas
@alal) Ll Gha¥) Gew 08 Aaad :JY) Gkl

S A ALYy Aallall bl 3hsY) (o seds Ll o i saall 1
el g AL CDeladl) 8 Alaia) i) 1385 e
eollall Al () oY) (5 gm 8L 1 I 6Y) gAY

8 Al Adabs sl Amen Gl & Ledie <1930 ale 3 Lialle 3 4alad) (35¥ 0 el Ty
Jsl Fpansy dakiie Jsf oy Alad) 3hVh delaill clela) (8 Gy Gpmen J5lS b5l

uski 235121960 ale 3 Jalill 'Malayan' gl dua s el Lavie Uil 3 L) (3)5Y)

sle i (1968 ale i " the Capital issue Committee(CIC)" s & Cam Ly (3 sl

! _Wan Razazila Wan Abdullah and othrers, “the Evolution of the Islamic Capital Market in Malaysia”,p.2,
on 20/03/2012, from the website:
www.victoria ac.nz/sacl/6ahic/publication/6ahic-75_final_paper, pdf.
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J(SES) 3)silains ducaysi "(Kuala lumpa Stock Escchange(KLSE)"

Gilalgia) sl Gl a8 Wl & Dl 3hY) Goud asal) skl o V)

oo palal) g il clalgial 1S5 ((MGS)dsesSall Wl Ghs¥) o) b e calall & Uadll
1980 (3 558l JOA Jasddlly ((PDS)dalal) cul€ally ald¥l Jd e dlld) Gl laca) Jla
oo ST A AL Gl w3 palall g Ul cilaa) 850l s 1990 Ale )

2 )
. (—.sz\ &Uﬂﬂ‘

L) V) A puully 1993 ale aay Uapale holai Lidley 2Ll 3hsY) o ks
Lisdle duaysd (KLSE) anl a3 &3 22004 ale Jpdl 14 3 Wi <1994 ale (KLSE) 5 43l
pais ¢JalSia JalS Jalii e Jand dallall &bl 3LsY) Gom o Cus (BMB) (BERHAD)

Clalidly Jolull Ay 8 Ly cilasall (pe ALlS de sana

il Al b gy () cullall AL 1 (Bomd Aplail Al Jiay el S

AL 55

! _Rosylin Mohd. Yusof and Shabri Abd .Majid, “Stok market volatility transmission in Malaysia islamic
versus conventional stock market” , Islamic economic magazin, vol 20, no2, university of Malik Abd- Elaziz,
Jada, 2007, p.21.

2 -Ranjit Ajit Singhand, “development of the capital market in malaysia”, at 10 research conference, 7-8
march 2002, p.4.

% _wana Razazila wan Abdullah and others, op. cit, p.2.

181



Lo jelle &a oo lhall] 2 U] 3l 3ql) g 0 Loteog 20g20l] gty 2o lil] o] cas]]

A5alad) A0Lal (3 sY) (B o oaddalil) JSugl) 1(21-3) o) JS

AL 50
|
Al 35y & Al cleaasll sl
(LOFSA)G -l
A 4
ala by LD;JL\ da ) 92
(BMB)
s AT La)s da)s
. ¢ . . Laldiall Ll
2Ll 35 Ll Ll AL 300
. Glsiiall 3l
sl ot Lilay
e
ALl

Source:Different references:

-Wan Razazila wan Addullah and others, “the evolution of the islamic capital market in Malaysia”, p.2, on

20/03/2012, from the website :
www. Vectoria ac.nZ/sacl/6ahic/publication /6ahic6758final8paper.pdf.

-Wan Rizaidy Wan, “Regulating the Islamic capital market”,bursa Malaysia , p.17, on 20/03/2012, from the

website:

www.Bursamalaysia.com/website/ bm/products_and_services/Islamic_capital _market/downloads/IMS

_regulating_islamic_capital_market_wr.pdf.
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Al sV A Wl Lidle 8 culand) Johail Gyl snd) e Vytase (385l i) iy

Oe el O dalSiy Jelii dlia ISy Al Gsnd) o ALelS dlgiee Agpue dga Ayl

Agleliy Alle 50U Lidle 8 Cclaiad) (Sgus skt Jaf

Al gal ol o et

.88-86 .02 2 0083 (B g pa ¢ gams ada Jla o
-“Bond Market development thrusts” ,0n20/03/2012, from the website :
http://www.sc.com.my/index.asp? Pageid=262 & access= menuid=351.
-“dawn of renaissance: the Malaysian derivatives market”, p.2, on 20/03/2012, from the website:
http://www. Bursamalaysia.com/website/bm/dervativer/down loads/bmd_annualrepost 2010.pdf
-“derivatives berhad” ,on 20/03/2012, from the website:
www. Bursamalaysia.com/website/bm/derivatives/about -us/index.html.
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-Wan Razazila wan Addullah and others, op. cit, p.3.
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“Lganl el e aanll 1
-Wan Razazila wan Abdullah and others, op. cit, p.3.
- “Offshore” , on 21/03/2012, from the website :
www.bursamalaysia.com/website/bm/products_ and _services/offshore.html.
-“Kaka lumpur stock Exchange(KLSE)”, Annuel report 2000, p.18, on 22/03/2012, from the website:
http:// bursa. Listed company.com /misc/ar2000.pdf.
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-Wan Razazila wan Abdullah and others, op. cit, p.3.
- Raja teh maimunah, “ Malaysian success stories in islamic finance”, Global Islamic finance magazine,
may2010,p.28.
ELY) Fob dpadlu) el ol adgall Mzladlly Aadl bl B LSy Ll Geed) Moo pualill s aale
sl e 2012/03/22
www. Isegs.com/Forum/ archive/index.php/t-647.html
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! _Rika Nakagawa, “the evolution of Islamic finance in south east asia : the case of Malaysia”, the journal of
applied business research, vol. 25,n .1, january- February 2009, p.122.
2. Wan Razazila wan Abdullah and others, op. cit, p.9.
eaal aalyall e el

12 0 0 83 Bra aa e e e Gl g desa -
-“Islamic capital market fact finding report”, report of international organization of securities commissions,
op.cit, p.4.
- Wan Razazila wan Abdullah and others, op. cit, pp.9-14.
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5848 1997 Lo 5470 (e A 13 sae Lo baoae Cielia cpadlul) dxgydl alSal

: Msall (KA 4y L 1a5 2009 ple Al
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17.0= 083 (B e (Gede Guall 5 5h desa-
- “Islamic market”, report of bursa Malaysia, p.5, on21/03/2012, from the website:
www.bursamalaysia.com/website/ bm /resources/download/Islamic_ market _brochure.pdf.
-Wan Rizaidy, “Regulating the Islamic capital market”, Bursa Malaysia, p.21 on 20/03/2012,from the
website:
www.bursamalaysia.com /website/om/products _and _services/Islamic _capital _market /downloads/ IMS _
regulating_Islamic_capital_market_wr.pdf.
-Wan Razazila wan Abdullah and others, op. cit, pp.18-22.
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1’Different refferences:

-Dalia daud and others ,* the Relationship between Islamic index and conventional index in bursa Malaysia,
kuala lumpur”, research institute, university of technology development and commercialization mara 40450

shah alam, Malaysia, june 2006, pp.12-14.

- Wan Razazila wan Abdullah and others, op. cit, p.14.

-jasri zamal and others, “Islamic capital market and shariah screening in Malaysia”, international research
symposium in service management, le merdeien hotel, maurituis 24-27 august 2010, p.7.
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1‘Different refferences:

-“FTSE Bursa Malaysia Hijrah Shariah index”, FTSE the index company, Factsheet, p.2, on 20/03/2012,

from the website:

www.ftse.com/indices/FTSE_Bursa_Malaysia_index_series/downloads/FTSE_bursa_Malaysia_Hjrah_shariah

Factsheet.pdf

- Wan Razazila wan Abdullah and others, op. cit, p14.
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-Wan Razazila and others, op. cit, p.4.
-Raja teh maimunabh, op. cit, p.29.
-Jasri jamal and others, op. cit, p.4.
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-Wan Razazila wan Abdullah and others, op.cit,p p.25-26

-Rashdan Ibrahim,” Malaysian Dominance In the Issuance of sukuk Tradable & liquid Market”, report
research of Bashayer company, January 2012, p.3,0n20/03/2012,from the website:

Portal.wko.at/wk/dok_detail_file.wk?angid=1&docid=1808215&conid=615431
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L. Mohamed Laid Mohd zin AND others, “THE Effectiveness of sukuk in Islamic finance Market”,
Australian Journal of basic and applied sciences, volume 5, Number 12,2011, P.475.
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Source : Datuk Mohamed Azahari Kamil, “the development of shariah-compliant structure investments
Fund-the Malaysian escperience-”, report of amanhrya investment bank I td labuan, 2010,
p.3,0n20/03/2012,from the website:

www.assaif.org/content/download/1084/7772/file/the development of shariah-compliant structured investment
fund.pdf
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- “Malaysian debt securitres And sukuk market, Aguide for issuers and inverstors”, Ajoint publication by
bank Negara Malaysia and securities commission Malaysia, 2009, P.45,0n11/03/2012,from the website:
\2/vww.sc.com.my/eng/html/bondmkt/MaIaysianDethecuritiesSukuk_2009.pdf

-lbid, p.45 .
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! _«Statements and statistics”, Annual Report of securities commission Malaysia, 2009, p.51
2 .Wan Razazila and others, op.cit, p.29.
® _Raja Teh Maimunah, op. cit, p.29.
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-Ranjit ajit Singh, “An overview of the Islamic Capital Market in Malaysia”, Islamic Finance News Forum
Road Show, Hong Kong, 30 April 2008, p.19.

-“Malaysia Islamic Capital Market”, Quarterly Bulletin of Malaysia Islamic Capital Market, the Securities
Commission, VVolume 3, Numberl, January 2008, p.13,0n17/03/2012,from the website:

www.sc.com.my/eng/html/icm/0801_msianicm.pdf
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-Daruis Abd Razak and Moh azhor abdul karim, “ development of finance in Malaysia : a conceptual paper”,
8" Global Conference on business & Economics, Florence, Italy , 18-19" October 2008, p.12

-“Islami capital market review”, annual port of securities commission Malaysia, 2005,
p.21,0n12/03/2012,from the website:

www.sc.com.my/eng/html/resources/annual/ar2005_eng/pdf/10_icm.pdf

-“Statements and statistics”, annual report of securities commission Malaysia 2008, p.55, on 20/03/2012 , from

the website:
www.sc.com.my/eng/html/resources/annual/ar2008_eng/pdf_eng/9_part6.pdf

- “Statements and statistics”, annual report of securities commission Malaysia 2009, p.51,0n20/03/2012,from

the website:
www.sc.com.my/eng/html/resources/annual/ar2009_eng/pdf_eng/pt6.pdf

-“Statements and statistics”, annual report of securities commission Malaysia 2011, p.53,0n20/03/2012,from

the website:
www.sc.com.my/eng/html/rsources/annual/ar2011_eng/pt6.pdf

-“Development of the Islamic capital market”, annual report of securities commission Malaysia 2002, p.25,
0n15/03/2012,from the website:

www.sc.com.my/eng/html/resources/annual/ar2002_eng/devicm.pdf
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Abstract :

The securities market is one of the most important markets of economic activity, which is
the primary engine of funds from the owners of the surplus to the owners of the deficit
through dealing in financial instruments (stocks, bonds ...), and there are in Islamic countries
explicit efforts to develop the securities markets and put them in the form of an Islamic order
to conform to the religious character of those countries, therefore ; the Islamic Finance
Engineering came with the process of Islamic securitization in order to create financial
instruments that the consent of the provisions of islamic law, and corresponding to the
process of securitization in the capitalist system, and between theory and practice, we find
that the concrete reality of islamic sukuk in the world is witnessing a diverse and growing
significantly over recent years, and for the jurisdiction of the said we find that the pilot
experience in Islamic sukuk is the Malaysian experience has attracted a lot of local and
foreign investors in this area, it has become over the years a center for new innovations,
where Malaysia was the largest exporters of islamic sukuk in 2007, and this explains of the
impact of islamic securitization on the size of islamic sukuk market from the Islamic securities
market in Malaysia.

Keywords: the islamic securities market , islamic securitization , traditional securitization ,
the islamic sukuk.
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