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Abstract:

Play small and medium enterprises play an important role in advancing
development in developing countries, including Algeria, which has developed
programs and private bodies to support and fund this type of institution, but that
seen in Algeria of openness to international markets has increased the intensity
of conflict and competition between these institution that try hard to maintain
survival and continuity by ensuring its competitive position in light of their
possession of the possibilities of private financial and try to use all rationally
through financial management, which seeks to decisions of funding appropriate,
as well as the trade-off between the sources of funding in order to achieve the
mix financial optimized to enhance the competitiveness and position in the
market and to overcome the competitors.
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