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Summary:

Banking secrecy is considered one of the most important topics in
society, as it is regulated by legislation through law no 23_09, which
amends and supplements the Monetary and banking law, specifically in
Article 133. This article aims to regulate Banking activity in a way that
contributes to protecting information and personal data related to Banking
operation. It also aims to promote investment and ensure the stability of
the banking sector Frome one side, and protect the interests of banks,
clients, and the general Public from another side. This enhances trust

between banks and clients.

Banking secrecy is founded one legal and ethical principles. It
seeks to prevent the disclosure of clients' financial information to
unauthorized parties. Moreover, it includes all data obtained by banking
staff with in the scope of their professional duties and relates to the clients'
identity, financial status, account balances, and operation. Any violation
of this confidentiality exposes the bank and its employees to civil liability,

as Well as criminal and disciplinary sanctions.

How ever, banking secrecy is not absolute. It cannot be invoked
Infront of certain authorities, such as the banking committee, which can
access any document or information at any Time as needed. Judicial
authorities and administrative regulatory bodies may also request access
to necessary documents when justified. This remains essential in the
frame work of combating organized crime, Money laundering and other
offenses, under the supervision of the high authority for transparency and

anti—corruption.



