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Abstract :

The insurance sector is considered one of the essential mechanisms for
managing economic and social risks, which prompted the Algerian
legislator to establish a well-structured legal framework regulating the
activities of insurance companies in all their forms, subjecting them to dual
supervision—administrative and technical—to ensure transparency and
stability. A distinction is made between joint-stock companies, which
operate for profit and are bound by strict financial and regulatory
requirements to ensure their ability to meet obligations, and mutual
insurance companies, which are based on principles of solidarity and do
not aim to generate profits. Instead, they reinvest surplus resources—after
covering compensations and expenses—into improving insurance
coverage or providing additional benefits to members. Supervision over
these companies is exercised through precise mechanisms, including
monitoring licensing conditions, overseeing financial and technical
performance, and evaluating compliance with obligations toward
policyholders. These supervisory tasks are entrusted to specialized bodies
that ensure the proper functioning of the insurance sector, protect the
rights of contracting parties, and foster an environment of trust and
balance between regulatory requirements and the specific nature of
different insurance models.

Keywords : Insurance companies, Joint-stock companies, Mutual
insurance companies, Administrative supervision, Technical supervision
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