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Summary:

The Central Bank of Algeria is one of the fundamental institutions within the
Algerian system. It is a public entity that enjoys a degree of functional
independence from supervisory authorities.

The Algerian legislator has vested the Bank with a range of powers and
responsibilities, defining its legal framework to enable it to regulate and
supervise banking activities in Algeria, as well as to oversee the issuance and
circulation of currency. As such, it constitutes the highest monetary authority in
the country. In its dealings with third parties, the Bank of Algeria is considered a
merchant.
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