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Abstract :

Algeria has implemented a banking system that is compatible with the
provisions of the Islamic Shariah by creating a regulatory, legislative and legal
environment suitable for it, as reflected in the promulgation of regulation 20-02,
which defines banking operations relating to Islamic banking, which has been
restricted to eight products.

These products are offered at the level of a window called "Islamic banking
window." Opinions differ on its legal nature, which is opened by banks and
financial institutions under a set of conditions, the first of which is to obtain a
certificate of Sharia conformity from the National Sharia Board of Fatwa for the
Islamic Financial Industry, and then to apply for a prior license from the Bank of
Algeria. This requires the presence of a Shariah Supervisory Board within the
regulatory structure of the Islamic banking windows in addition to its governing
and regulatory bodies, where it is worth noting the legal system of the windows.
Islamic banking We tried to clarify the concept of these windows, their
characteristics, importance, and the desired goals of their application, in addition
to clarifying the most important jurisprudential differences about their legal
nature, and do not forget the conditions for establishing this window, detailing
each product separately, and highlighting the risks that surround each of the
products compatible with the principles of Islamic law.

Keywords: Islamic banking windows, Islamic banking, banking operations,
Islamic banking products.
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