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Summary :

Money laundering in Algerian legislation is the process of converting money
derived from illegal activities into funds with a legitimate source. This is achieved
through a series of complex financial operations aimed at hiding or disguising the
illicit origin of the funds. To combat this crime, Algeria enacted Law No. 23-01
which defines the offenses and penalties related to money laundering. The
mechanisms to fight money laundering in Algeria include enhancing oversight of
financial institutions through "Know Your Customer" (KYC) procedures, reporting
suspicious financial transactions to the Financial Intelligence Processing Unit
(CTRF), and promoting international cooperation for information exchange and
legal assistance. Algeria imposes severe penalties on offenders, including long-
term imprisonment, hefty fines, and confiscation of assets obtained from the crime.
Combating money laundering remains an ongoing challenge, requiring the
enhancement of technical and institutional capacities and coordination among
various involved agencies.
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