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Abstract:

The study aims to address the problematic role of the Bank of Algeria's autonomy
in achieving monetary policy objectives. Having relied on the analytical
descriptive curriculum, by examining the independence of the Central Bank and
its most important criteria and economic effects based on the laws and legislation
of the Bank of Algeria, We also examined what monetary policy is and its stages
of development, its trends, its factors of success and its constraints s independence
in the context of the reform of the banking system and its role in achieving
monetary policy goals between 2015 and 2023.

The study found that the Bank of Algeria's independence contributed significantly
to curbing inflation through the use of monetary policy and its tools during the
study period s trade ", while it could not control other objectives such as balance-
of-payments surplus because of its correlation with global market inflows and
foreign exchange rates, In addition, Algeria does not have effective strategies in
response to shocks such as the COVID-19 health pandemic.

Keywords: Central Bank Independence, Monetary Policy Objectives, Monetary
and Loan Law, Bank of Algeria.



